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THE SPECTATOR COMPANY, PuBLIsHERs. 
Clifford Thomson, President. Arthur L. J. Smith, Sec’y & Treas 
John. 
Telephone, } po ae Address, 135 Wiu1am Sr., N. Y. 
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™~ OVERNOR HUGHES having signed the bill covering 
(y amendments to the insurance laws, the life insurance 
companies will be compelled to conduct their business for 
coming years under substantially—with some minor favorable 
modifications—the same conditions that have existed since 
the drastic Armstrong laws became effective. The chief ob- 
jection to the law was directed against section 96, which 
limits the amount of insurance a company may write to $150,- 
000,000. The New York Life was the only company that 
was compelled last year to curtail its activities for fear of ex- 
ceeding that limit, it having demonstrated that, through its 
splendidly organized agency force, it would be an easy mat- 
ter to write $175,000,000 or $200,000,000. It was, however, 
compelled to decline business and call a halt to the energetic 
work of its field force. As that limitation still exists, that 
company has been forced to dispense with a large number of 
its agents, thus depriving them of their means of earning a 
living. This has proven to be a great hardship to many of 
them, especially those in the smaller places, where possible 
earnings at best barely give a livelihood and the opportunities 
for other employment are scarce. Naturally, the New York 
Life was more interested than any other company in endeavor- 
ing to secure the removal of the limitation upon its activities 
and its enterprise; but no arguments could convince either 
the legislature or the Governor of its injustice. Why should 
success in a given line of business by a particular company 
make that company a target for legislatures to fire against it 
a lot of burdensome restrictions that are imposed upon no 
other business? There is no restriction upon the growth of 
National or State banks, upon railroads, or industrial cor- 
porations; but they are, on the contrary, encouraged to de- 
velop and expand, that their accumulations of wealth from year 
to year may be increased for the benefit of their stockholders 
and the public in general. But such liberty is denied the life 
insurance companies, that are seeking by successful expan- 
sion to benefit their policyholders, and by their increased ac- 
cumulations to benefit also the general public ; for their wealth 
is distributed through commercial and financial channels in 
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which every one is interested. The companies, faithfully ob- 
serving the law, have shown that they can hold and increase 
their business under the expense limitation required by the 
law; and this being the case, there can be no necessity for a 
limitation of the volume of business they may write. But 
the edict has gone forth. Governor Hughes has signed the 
1909 reform bill, and the inequalities of the Armstrong laws 
are to be perpetuated, at least until there comes a change in 
the head of the State government. 





UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF FIRE COMPANIES IN 1908.* 

HE year 1908 was a rather unsatisfactory one to fire un- 
Es derwriters, as the profit on the underwriting transac- 
tions was, relatively, very small, having amounted to but 2.4 
per cent of the earned premiums, while in 1907 the profit was 
about 11 per cent. The recovery in market values of se- 
curities, however, was of material assistance in enabling the 
companies to pay reasonable dividends and show some ad- 
vance in surplus funds. 

Scanning the accompanying tabulation, in which the 1908 
transactions of the 117 companies operating in Connecticut 
are summarized, it is found that the aggregate underwriting 
profits last year were but $5,304,132 on earned premiums ex- 
ceeding $221,000,000, while the net income from or apprecia- 
tion in value of investments amounted to $37,715,514. Con- 
trasting this latter sum with the minus quantity of $12,377,- 
412, which represented the net loss on investments in 1907, 
an improvement of $50,000,000 is noted. The total available 
earnings of the year from all sources were $43,019,646, and 
this sum was disposed of as follows: Dividends incurred by 
American companies, $8,483,402; net remittances to home 
offices of foreign companies, $7,125,855 ; net amount added to 
surplus funds, $27,410,389. During ten of the last eleven 
years the dividends of the tabulated American companies and - 
the net remittances to home offices of foreign companies 
amounted to $100,069,116; but the sums contributed by Amer- 
ican companies’ stockholders and the funds received from the 
foreign companies’ home offices in 1906 to help to cover the 
San Francisco losses aggregated $72,569,778, so that the net 
result is as shown in the table. A brief summary of the record 
of an average number of 117 companies for the last eleven 
years, including the most prominent institutions operating in 
this country, is presented below: 


Investment earnings, eleven 

WOME: tide seeqssctscceas $140,007,622 
Contributions of stockhold- 

ers, etc., 1906, including 

net receipts from foreign 

companies’ home offices.. 72,569,778 


$212,577,400 





Underwriting loss, eleven 

SW a ckgces ¢sw sen dagad $80,870,293 
Dividends paid, eleven 

years, including net re- 

mittances to foreign com- 


panies’ home offices..... 100,069,116 
Net increase in surplus, 


eleven years .......... 31,637,991 


$212,577,400 


271 


In 1908, according to the statistics shown herewith, 56 com- 
panies out of 117 made an underwriting profit, while the re- 
maining 61 lost money on their insurance transactions. 
The extremes of such profits and losses were a profit of 
$823,410 and a loss of $820,363 ; and the net result, in the ag- 
gregate—an underwriting profit of $5,304,132, or 2.4 per 
cent—was so disproportionate to the investment required, and 





* Copyright, 1909, by The Spectator Company, New York. 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1908. 
(Copyright, 1909, The Spectator Company, New York.) 
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Ratio Net] Ratio 
Losses and : A Net Increase Decrease Losses_ | Expenses 
Premiums | Underwriting | Underwriting | Underwriting i 4 Dividends in in Incurred | Incurred 
Name anv Location oF ComPANy. Earned in Expenses Profit in Loss in from Incurred in Net Net to Pre- to Pre- 
1908. Incurred in 1908. 1908. Investments 1908. Surplus Surplus miums miums 
1908. in 1908. in 1908. in 1908. Earned 
in 1908. | in 1908. 
g $ $ $ 3 % % 
Aachen and Munich, Aix-la- spaces aman 968,726 |. 3 are 1,617 173,314 4—1,291 Bree alee oe 56.0 44.2 
Adirondack, New York. . ; 247,496 274,485; ...... 26,989 33,41 re aia rene 13,572 75.3 35.5 
— Hartford*....... 6,716,126 6,148,203 Dea Sot 1,644,549 60,000 RAGAMIA ce ene 55.3 36.2 
icultural, Watertown... 1,468,715 1,403,273 _* 3 eae eee 259,720 0, ¥en 49.4 46.1 
yay Albany. . 295,268 271,444 Samrat a 69,289 , <r ener 51.2 40.7 
Allemannia, Pittsburg. :..................- 655,337 639,795 | Eee re 70,033 A MIE >. Swe oede 50.8 46.7 
Alliance, Philadelphia*............:....... 691,563 631,729 59,8384; ...... 96,788 11,660 8 2 re 55.0 36.2 
American, Newark. 3,233,533 2,957,617 "RR St 527,515 150, 046 i eee 50.4 41.0 
American Central, St. Louis... 2,228,989 2,365,080 |} —......... 136,991 525,132 ‘000 Sh Se Snare 64.2 41.9 
Assurance Co. of America, New York. 42,384 59,665 | =... ... 7,281 . pore Wee: 2) eters 66.8 73.9 
Atlas, London, Eng. 1,596,788 1,428,492 te nee 157,918 $215,288 SRR ets 49.9 39.5 
Ben Franklin, Pittsburg 69, “70881; —........ 1,872 39, 32,000 8 Sear ss 56.9 43.4 
Boston, Boston*. ; 2,186,934 2 eee 82 463,544 180,000 __... Sos 62.1 37.8 
British America, Toronto, Can.* 1,090,353 1,087,061 See ae 54,864 §—57,293 1 |S eerie 63.5 36.2 
Buffalo Commercial, Buffalo. . 333 465 344,584 | ...... 11,119 20, 247 16,000 WP kates 64.1 39.1 
Buffalo German, Buffalo 598,686 | | eer re 16,568 114,144 60,000 ee roe 61.5 41.2 
Caledonian, Edinburgh, Scotland . 1,354,243 1,252,386 SOR CST 1 = ves 188,893 9186,537 Meee) oO ee es 54.3 38.2 
Caledonian-American, eg York. . 644 REL: Pia sdagh 7,069 12,638 RA ob eke oh, 431 | 619.0 678.4 
California, San Francisco. . 349,193 333,136 OS 2s See 59,707 30,000 VOR Manes 38.8 56.5 
Calumet, Chicago. . 248,386 “kee ie 56,189 SS ekaccen eke. 27,905 66.3 56.2 
Camden, Camden, N. Be 1,147,339 1,098,947 Get | eccdas 102,576 40,000 vl} a ere 57.3 38.5 
Capital Fire, Concord. . 442,335 2 ae 9,896 46,2 10,000 hea aes 62.4 39.7 
Citizens, St. Louis*. 468,542 466,087 wees 2? Sees 49,557 16,000 MS 8) oo weve 57.8 41.6 
City of New York, New York. . 301,710 J) eae 81,619 140,314} _...... ot eee 78.3 48.7 
Cologne Reinsurance, Cologne, ‘Germany... 962, 205 843,898 See io akan 49,642 4 72,302 95, __ es Seaman’ 53.7 34.0 
Commerce, Albany. sce eh be 257,521 re 880 32,632 20,000 eT enka: 58.2 42.3 
Commercial Union, London, Eng*.. 3,812,121 3,203,410 to: S Pree 588,491 651,239 kU} Sere 51.8 32.2 
Commercial Union Fire, New York. dee 278,367 243,322 eS Ree 47,847 14,225 MOT Fe wec kn 53.9 33.5 
Commonwealth, New York................. 423,087 387,328 wt a oe 252,092 50,000 pe ee 38.9 52.6 
Concordia, Milwaukee...................5. 893,607 O57,888 | - ....%. 63,781 58,240 1 eae 29,541 57.6 49.5 
Connecticut, Hartford.........06.......0000 3,475,548 3,363,903 en) 2 rere 375,611 142,910 SS ee 54.5 42.2 
Continental, New York...................: 6,394,608 45,838,906 | eee ee 2,740,667 483,210 2918 1804-9 51.5 39.7 
County, Piiiatetphta, «oo. 50k acces eins 341,364 340,923 Gn = Soe 76,532 x Ce: | a 51.2 48.6 
Delaware, Philadelphia.................... 1,305,558 kop ks eee 68,191 157,757 60,000 Cr eee ny 62.2 43.0 
Detroit F. and M., Detroit*................ 80,076 555,294 DAAES Fo nsneve 7,483 50,000 |” & ete nee ae 56.6 39.1 
Dixie, Greensboro. . 719,382 8 ee 99,084 54,274 SOOO fo cbivcs 84,810 69.0 44.7 
Dutchess Fire, Poughkeepsie. . 378,998 © eee 11,743 on et oe ere 62.0 41.1 
Eastern Fire, Atlantic City.. sa eax: 301,772  ' eae 1,65 18,795 Soe tS esa 64,862 71.2 52.5 
Equitable F. and M., Prov idencet. Siti oecbw 860,400 2 a 44,874 6,771 10,000 Se SRA pets 61.4 43.7 
Fidelity, New York ite RSE 751,203 of & Cer ee 36,719 854,687 40,000 GTO T= Seuss 58.9 45.9 
Fire Association of Philadelphia, Philadelphia 3,963,494 3,886,057 gt Rane 438,384 ,000 6” i ‘ES tee 57.8 40.2 
Firemans Fund, San Francisco*............. 4,141,861 3,933,915 Ng ere 354,771 160,000 os rr 57.5 37.4 
Firemens, Newar . 1,453,920 a Se a ee 91,591 360,344 180,000 a Sao re 64.4 41.8 
Franklin Fire, Philadipii 953,134 941,561 REGTE TS: cee 178,246 44,000 YS” SS ere eee 54.5 44.2 
German, Pittsburg. . s 725,195 FOR O0R | owed 64,773 479 tS Seer 64,294 61.7 47.2 
German-Alliance, New York. . 564,601 492,566 Po ine 148,308 48,000 ey Sr eras 55.2 31.9 
German- meatees, 3 gd York... 6,424,531 6,051,673 i Sem ee 1,129,142 450,000 eS 8 rr 56.9 37.3 
Germania Fire, 2,705,690 SEee | we eees 6,806 686,987 120,000 2 2 ee 55.9 44.3 
Girard F. and M., "Philadephia. 29,964 os ean 10,737 169,207 ,000 et Gee 52.3 49.1 
Glens Falls, Glens Falls. . 1,738,232 1,643,733 94,499; ...... f i WARNE Ts. 52.5 42.0 
Globe and Rutgers, New York v. 2,622,746 2, th 726 DET ROG 3 Fe 2 ease 712,700 180,000 779,720 69.2 21.4 
Granite State, Portsmouth, N. H........... 24,174 552,305 | —......... 28,221 73,060 20,000 24,839 62.4 42.9 
Hamburg-Bremen, Hamburg, ( Germany. 1,641,751 1,681, k ieades: 17 182,396 955,270 87,396 61.9 40.5 
Hanover Fire, New York....... Sehr 2,214,739 9) 348, a eee 133,352 35,412 100, 202,060 60.5 45.4 
Hartford Fire, Hartford. . 13,941,087 13,210, 910 ke de ae To 1,669,965 600,000 1,800,142 56.6 38.1 
Home, New York*.. oF eg 9,439,479 Ce 1 3,187,286 600,000 Sr e101 es. 54.0 40.0 
Ins. Co. of North America, Philadelphia*.. 7,867,966 7,669, "412 198,554; «..... 842,347 360,000 ty Ears ean 60.8 36.6 
Ins. Co. of the State of Pa., Philadelphia . . 512,249 EE ces 65,223 Se eS wet tageee Rone 5,746 63.9 48.7 
Jefferson, Philadelphia*.................... 1,027,453 1, 180, _ = Seer 152,761 131,177 SD Berra 41,584 72.2 42.7 
Law Union and Crown, London, Eng....... 363,684 "342,252 SES ft nwo 73,416 951,769 See Sy nase 44.4 49.6 
Liverpool and London and Globe, Liverpool 7,227,808 6,404,398 > Serr 900,259 1,171,605 ere 52.8 35.7 
London and Lancashire, ~EeY ~~. x 2,248,380 1,976,272 _ i)’ eee 259,694 40,197 | i anne eee ne 52.2 35.6 
London Assurance, London, Eng.* g.. 2,192,165 2,095,734 Wael)  Secues 55, 334,189 (Seer tee 54.9 40.7 
Lumber, New York. . Apt a 277,242 280,470} ...... 12,228 : it) ae ait 7,389 71.1 33.3 
Mechanics and Traders, New Orleans*.... .. 548,069 548,455} st... 386 Sn ee ee Ba ase 59.7 40.3 
Mercantile F. and M., Boston.............. 263,280 - Reno 19,818 oS ree ia eee 59.5 47.9 
Michigan Commercial, Lansing*. . 805,732 oS ee 184,499 Re! FS eee ece Oy sa aieieans 29,310 72.4 50.5 
Michigan F. and M., Detroit... Pee 528,086 STAME Tea sded 34,571 24,000 jee 53.3 43.5 
Milwaukee Mechanics, Milwaukee... 1,409,468 1,398,687 aE SS: 181,751 80,000 8 eer 46.4 52.8 
Nassau Fire, New York. . aay 609,8 ‘561 286 48,578 Eieces 50,116 20,000 i eR rr 59.9 32.1 
National Fire, Hartford. . 5,397,521 067,605 SEO SIG ee 464,882 120,000 Seteet 2k veasen 53.2 40.6 
National, Pittsburg. . ie ci SERS Soe 891 Ye ee 322 84,990 0,000 eee 44.8 55.2 
National Lumber, Buffalo... epee cise 216,499 214,777 Sg Smear ten 37,351 10,000 - tS aoe ae 53.8 45.4 
National Union Fire, Pittsburg.............. 1,443,634 2 en 211,163 204,495 Ne eee ea 36,668 67.1 47.5 
New Brunswick, New Brunswick........... 400,36 422, ot ERE Se 1,90 65,788 19,991 SOO Pe ixetuke 53.3 52.1 
New Hampshire Fire, Manchester........... 1,982,961 St er re w148,251 *338,954 105,000 3 Regia ate 66.0 41.4 
Newark Fire, Newark. . aga eee 332,716 311,897 fs rere 49,989 25,000 Sea 46.9 46.8 
Niagara Fire, New York.. 3,061,688 3,037,662 Se ee ee 910,340 150,000 Tet: eee 59.1 40.0 
North British and Mercantile, London, Eng. 4,636,975 4,074,370 Re 678,505 Mi Beree A Sidies ns « 5,907 48.2 39.6 
North British and Mercantile, New York. 2, 262,984 Tee week 173,064 20,000 SS See 33.9 42.7 
North River, New York................... 1,652,580 1,826,055 |  _—........ 174,375 334,994 35, 0S Yh ee 65.9 44.6 
Northern, London, Eng. . 2,927,643 2,578,760 emai gee 421,356 $368,173 402,066;  ...... 51.3 36.8 
Northern, New York... Sooeanes 12,12 ee 37,674 112,302 17,500 oe CaS rei 60.1 47.1 
Northwestern National, Milwaukee*....... .. 1,807,793 Co! Ss 170,894 333,956 120,000 eee 50.3 59.1 
Norwich Union, Norwich, Eng.............. 2,014,836 oS re 203,162 246,491 G—42,410 nee se 69.8 40.2 
TNS, IND, vice oc Sov hawk esol 336,677 408,364;  ...... 71,687 67,637 SGT eee 20,050 70.1 §1.1 
Orient, Hartford........ 1,262,117 1,248,275 > 3 Eee ee ES ee sees eC 61.1 37.8 
Palatine, London, Eng 503,044 467,799 |. eee 278,779 9155,591 158,433 59.6 38.0 
Pelican, New Yor 320,624 4 wae ts  Sepes R 10,000 58,360 54.1 36.1 
Pennsylvania Fire, Philadelphia. REE RR 3,098,546 3,163,536 | =x ss. 64,990 519,233 150,000 oe) ae 64.6 37.4 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1908—Continued. 
























































Ratio Net Ratio 
Losses and Net Increase Decrease Losses | Expenses 
Premiums | Underwriting | Underwriting | Underwriting Earnings 4 Dividends in in Incurred | Incurred 
NaME AND LocaTION oF COMPANY. ed in Expenses Profit in Loss in from Incurred in Net Net to Pre- | to Pre- 
1908. Incurred in 1908. 1908 Investments 1908. Surplus Surplus miums miums 
1908. in 1908. in 1908. in 1908. Earned Earned 
t in 1908. | in 1908. 
3 3 $ $ 3 3 $ 3 % % 
Phenix, PUG 505.25 she te cis pacaens 6,609,596 7,429,959 pp ae 820,363 1,361,355 300,000 C!S rrr 68.3 44.1 
Piscemi, Mss s cS evee ics oa oc ca nceaca ee 4,562,2 4,253,701 eee tS owes 719,159 280,360 sea 52.8 40.4 
Phoenix, LOmGOM, TAG. 5... ecw cc es eeiee 2,367,062 2,257,972 oY eet 224,945 §199,560 Ee Seaten 57.3 38.0 
Providence Washington, Providence*........ 2,347,541 240878} 2g ss ees 91,832 313,343 37,500 [| Spo 64.1 39.7 
Prussian National, Stettin, Germany*....... 892,915 Gimeee t=: Seed 21,017 116,453 GIG ik ae 53,260 56.8 45.5 
Qucety RENOIR Ss oo 0 55 cs Soin g acne stew 4,171,248 4,023,446 MSN ecco ea 702,180 100,000 | ran 58.6 37.8 
Reliance, Philadelphia..................... 665 ‘1. § rere 5,845 94,494 21,000 RE 22> awaiete 53.0 47.7 
ode Island, Providence.................. 232,229 ee 5,236 55,914 30,000 WL. > awaens 55.8 * 46.3 
Rochester German, Rochester.............. 1,229,999 ps eer 58,849 148,492 50,000 A a ee 58.3 46.4 
Royal, Liverpool, Eng..................+6- 7,259,306 6,579,959 ta Sa eS 726,837 ye eee See 525,546 53.0 37.5 
Royal Exchange, London, Eng............. 1,307,191 p> SS ER eas 191,102 190,332 pio. kD eee 143,450 58.1 56.5 
St. Paul F. and M., St. Paul*............... 4,014,503 re SD eee 254,066 404,436 50,000 . anken) 67.4 38.9 
Scottish Union and National. Edinburgh, Scot 2,022,101 1,853,109 RGGeee to * eee i 922,642 BEES 2 cep. 55.1 36.5 
Security. New Haven*...................-. 1,238,478 je ee 3,974 261,815 60,000 3 Pago ae. 53.9 46.4 
ShawWaet, TOMMcek bib ia. vitcees ce cnsces 290,814 Ee ke aces 40,486 70,958 \ oC ee ene 60.8 42.3 
Spring Garden, Philadelphia.............. 1,745,518 Sees eS 96,118 334,293 24,000 DE fe ce seus 63.9 41.6 
Springfield F. and M., Springfield, Mass.... 4,794,995 4,485,021 MOST) 883,168 200,000 (| nee 52.7 40.7 
State, Liverpool, Eng..................-55- 104,750 75, } |B eae 39,11 99,134  £ See 32.3 40.1 
Sart; SAM Ns SC accc es co eeilsade's vce 0% 2,773,421 2,661,502 le | 5 eee 365, §295,556 5 eres 56.5 39.4 
Svea, Gothenburg, Sweden................. 75,263 MRE) antes 24,994 = eee SE Pe wewnorn 58.7 44.9 
Teutonia, New Orleans*................... 836,093 a Ce 4,650 27,591 yk ean ae 2,059 62.3 38.1 
Union; Semi ea esis ert ccewceseerseus 254,655 . | eee 41,277 18,153 pi”) Bearer Or 35,124 67.3 49.0 
Union, PRR OIIB 5655s as ce cas vice ce tee. 637,067 5 3 ae oe 34,321 | RR Ip 2 Ft ee ee 62.8 42.5 
Westchester Fire, New York....... ........ 2,334,680 pA! eer 242,276 538,905 90,000 / Sk Pree 70.9 29.4 
Weiltets: DRI ois cas cases co ceecasess 445,922 |! aes ata 32,598 29,717 pi Y earn 20,881 57.9 49.3 
Western, Toronto, Can*...............000- 1,890,605 1,877,421 ot gees eo 95,567 I—72,326 gy eee 64.5 34.8 
Williamsburgh City, Brooklyn.............. 1,447,736 pe ere 107,663 336,464 50,000 gk Eas ae 58.1 49.3 
Totals, 1908 (117 companies) . 221,253,760 215,949,628 i 8 37,715,514 715,609,257 Ta Atemet ..... 57.4 40.1 
Totals, 1907 (121 companies) . 217,278 .134 193,538,292 SAR TORMEO A is eties —12.377,412 713,600,339 |  —........... $2,237,909 49.2 39.8 
Totals, 1906 (123 companies). 202,814,322 SI4, 205,501) -  . w.00ee 7111,451,239 12,138,776 |At-65,204,880| _...... 134,107,583 114.9 40.1 
Totals, 1905 (113 companies). 191,229,661 171,681,248 TID BGG AIS | cece 13,706,438 $13,513,451 719,741,400 | —s......... 51.6 38.1 
Totals, 1904 (106 companies). 181,187,316 SUR SUROOE TE . cece ee 79,976,753 18,043,62 4,495,345 ; UE US Er 67,2 33.2 
Totals, 1903 (107 compan es). 171,622,404 | 155,366,952 | 16,255,452}  ...... 4,072,754 79,485,977 | 10,842,229; ...... 49.7 39.6 
Totals, 1902 (107 a 155,257,275 | 150,568,073 PRRGR AO ts). 10,569,987 $8,724,507 5 tS 56.0 41.0 
Totals, 1901 (115 companies)........... 141,974,851 | 151,821,589 | ...... 9,846 738 14,654,636 io, 8 ere re 991,100 66.6 40.2 
Totals, 1900 (124 companies)........... 133,424,848 | 140,411,087; ...... 6,986,239 13,927,553 15,503,679 71,437,635 ciiees 65.8 39.3 
Totals, 1899 (126 companies)........... 124,274,687 | 137,729,030; ...... 13,454,343 13,429,310 pe a ee ere 16,363,666 70.6 40.2 
Totals, 1898 (127 companies)........... 122,826,159 | 121,518,181 a7 A ee ee 14,126,437 634, , fees 60.0 38.9 
Aggregates, 11 years (av. 117 companies)| 1,863,143,417 | 1,944,013,710 |  ...... $80,870,293 | 140,007,622 | ht27,499,338 | 131,637,991 |  ...... d104.3 
* Transacts both fire and marine insurance. Marine business included hervin. t Net. t Interest and other income from investments (less real estate expenses), plus appreciation or 


minus depreciation in security values, etc. b i 
$560,778. with dividends and Yemitiangcs aggregating $7,964,808. r Includes 
u Includes $125,000 reserve for taxes. 
sinking fund for office building. y Including conflagration reserve set asid<, $175,000. 
the work and risk attaching to the writing of billions of dollars 
of insurance and the handling of hundreds of millions of 
dollars of premiums and assets, that in business and banking 
circles the game would not be considered worth the candle. 

The state of affairs disclosed by the accompanying table can 
scarcely be a gratifying one to the owner of fire insurance 
company stocks. It appears that the net remuneration re- 
ceived by stockholders for carrying some two hundred billion 
dollars of risks for eleven years, and paying many hundreds 
of millions of dollars for fire losses in that period, has been 
the sum of $27,499,338, or less than 1.5 per cent upon the 
premiums earned. In round figures, 81 million dollars of 
underwriting losses have been paid from the 140 millions of 
investment earnings in the last eleven years, and of the remain- 
ing 59 millions of investment earnings 27 millions have been 
paid for dividends to stockholders (or sent to home offices of 
foreign companies) and 32 millions have been added to sur- 
plus to protect insurance in force. Practically all of the 
largest fire insurance companies pay much less for dividends 
than is earned on investments, and thus usually strengthen 
their surpluses to the extent of a considerable portion of their 
investment income, as well as by the full amount of their un- 
derwriting profit—when there is any. This broad-minded 
policy of building for the future, so that the companies may be 
able to withstand the effects of any conflagration, should re- 
ceive the sympathy and commendation of business men 


4] The amounts for foreign companies in dividend column represent net remittances to or (—) receipts from home offices. 
h In 1906, contributions to surplus, and receipts from home offices of foreign companies, aggregated 
r Includes special reserve, $300,000. i 
v As reported to Minnesota Insurance Uepartment. 
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d Ratio of losses and 


s Includes $2,500 contingent reserve. 
w Includes $100,000 added to contingent reserve. 
z Including $170,000 reserved for dividends. 


t Includes $25,000 contingent reserve. 
x After deducting $70,000 added to 


throughout the country, who should encourage such a policy 
for their own protection, and should be willing to pay reason- 
able rates for their insurance in order to foster the financial 
strength of their protectors from fire loss. 

There is one way—and only one way—by which the cost 
of fire insurance can be lowered to any considerable extent, 
and that is by reducing the fire waste of the country. To this 
end the insured and the underwriters should work harmoni- 
ously and continuously, such action being to the interest of 
both parties to the fire insurance contract. 





TERMINATIONS BY SURRENDER AND LAPSE+* 


ERMANENCY in life insurance policies written is the 
Pp great desideratum for the companies engaged in the 
business. In spite of all assertions as to profit made by rea- 
son of lapsed and surrendered policies, every insurance offi- 
cial knows that a policy kept in force is a distinct gain to the 
company. When a policy lapses there is a positive loss to the 
company, as it costs more to replace it with a new contract; 
and with surrender values being offered at the end of two 
years—or at most three years—there is little, if any, margin 
after the commissions, medical examination and office ex- 





* Copyright, 1909, by The Spectator Company, New York. 
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AVERAGES, 
NAMES OF 
1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906) 1907 | 1908] 1889 | 1894 | 1899 | 1904 | 1889 
COMPANIES. to to to to to 
| 1893 | 1898 | 190% | 1908 
Pats NT Fee. eee eee ae ae 3 Tae Coen MrsvaNs: centered Poreeriss SARs: aoe <a 
| | | 
fitaa Life)... s.00.056> 1.38 | 1.44 | 1.41 | 1.84 | 1.78 | 1.69 | 1.65 | 1.70 | 1.57 | 1.31 | 1.03 | 1.02 | 0.87 | 0.87] 0.99] 0.99 | 1.06 | I 24 | 0.83 1.29 1.58 | 1.58 0.95 | 1.09 | 1.24 
BerRaare ..cccssccesc 2.07 | 1.74 | 3.64 | 3.02 | 2.84 | 3.59 | 3.69 | 3 04 | 2.83 | 2.60 | 2,16 | 1.86 | 2.06 | 1.67] 1.53] 1.50| 1.63 | 1.56| 1.75 2.11] 2.71 | 3 12/ 1.84 | 1.71 | 2 21 
Connecticut General. .| 1.25 | 0.91 | 0.91 | 1.25 | 1.36 | 1.84 | 2.27 | 2.41 | 4.03 | 3.45 | 2.80 1.78 | 1.67| 1.60| 1.20] 1.59| 1.25 | 1.30| 1.19 | 1.51] I-14 | 2.83 | 1 59 | 1.36 | 1.70 
Connecticut Mutual... | 0.91 | 0.80 | 0.90 | 0.76 | 0.90 | 1.01 | 1.05 | 1.19 | 0 94 | 1.23 | 0.97 | 0.93 | 0.94 | 0.91 | 0.88] 1.10 | 1.12 | 0.89 | 1.02 | 1.12 | 0.85 | 1.08 | 0.93 | 1.05 | 0.98 
Equitable ...........- 1.88 | 1.95 | 2.42 | 2.36 | 2.93 | 3.70 | 3.87 | 3.84 | 3.40 | 2.98 | 2.17 | 1.76 | 1.64 | 1.67] 1.58| 1.80/ 2.80 | 4.10 | 3.10 | 3.06 | 2.37 | 3.55 | 1.74 oe? | 9.6 
Germania ......------ 1.28 | 1.36 | 1.64 | 1.83 | 1.70 | 2.21 | 2 34 | 2.42 | 2.24 | 2.06 | 1.56 | 1.70 | 1.59 | 1.43] 1.39) 1-35 | 1-31 | 1.44 | 1-56 | 1.81 | 1.58 | 2.25 | 1.53 1.50 | 1.69 
Home Life........--- 3-91 | 4.75 | 4.88 | 3.82 | 4.93 | 4.90 | 3.74 | 3.39 | 3.04 | 2.98 | 1.97 | 1.91 | 1.43) 1-18] 1.14] 1.14 | 1.40} 1.75 | 1.76 | 2.30] 4 48 | 3.58 | 1.48 | 2.13 | 2.38 
John Hancock........ 3 Or 2.65 | 3.02 | 2.47 | 2.87 | 3.03 | 3.38 | 3.19 | 3.66 | 3.05 | 2.41 | 2.13 | 2.15 | 1.87] 1.72] 1.53] I-55 | 1.53 | 1-31 | 1-56] 2.91 | 3-27 | 1 99 | 1.49 | 1.84 
Manhattan ........... 1.33 | 1.45 | 1.72 | 1.52 | 1.60 | 1.31 | 1.23 | 1.73 | 1.35 | 1.20 | 1.78 | 1.47 | 1.48 | 1.53] 1.72| 1.57 | 1.62 | 2.03 | 195 | 2.98] 1.53 | 1.37 | 1.60 | 2.02 | 1.66 
Massachusetts Mutual! 2.64 | 3.05 | 3.25 | 2.62 | 2.81 | 4.16 | 3.06 | 3.02 | 3.58 | 3.05 | 2.40 | 2.04 | 2.16| 2.00] 1.67| 1.57 | 1.40 |'1.64 1.47 | 1.55 | 2.87 | 3.34 | 2.03 1.53 | 2.16 
| 

Metropolitan .........| 3.02 | 2.30 | 1.86 | 1.66 | 6.80 | 2.70 | 1.32 | 1.44 | 1.76 | 1.55 | 1.36 | 2.06 | 1.66 | 1.08] 1.53| 1.78 | 2.03 | 2.54| 2.51 | 2.87 | 3.65 | 1.70 | 1.50 2.41 | 2.14 
Michigan Mutual..... 5 19 | 2.99 | 2.26 | 2.23 | 2.28 | 2 98 | 3.41 | 3.70 | 5.48 | 4.25 | 2.52 | 1.73 | 1.32 | 1.08] 1.03} 0.97| 1.95 | 1.67 | 2.64 3 87 | 3.08 | 3.94 | 1.42 | 2.22 | 2.39 
Mutual Benefit....... 2 88 | 2.64 | 3.13 | 2.96 | 3.67 | 4.15 | 3.77 | 3.82 | 4.04 | 3.63 | 2.81 | 2.71 | 2.66| 1.60} 242| 2.57| 2.80/ 171 | 1.70 | 1.74] 4 25 | 3-87 | 2.45 | 2.07 | 2.67 
Mutual of New York. ./ 1.44 | 1.70 | 2.04 | 2.30 | 2.67 | 3.19 | 3.70 | 3.80 | 3.80 | 1.25 | 2.22 | 0.68 | 0.72 | 0.85 | 1.04] T.11| 1.50 | 2.27 | 2.53 | 2.78 | 2.10 | 3.11 | 1.06 | 2,04 | 1.95 
National Life........ 4-46 | 4.45 | 4.83 | 3.68 | 4.02 | 5 61 | 4.98 | 3.99 | 4.16 | 3.95 | 3.12 | 2.70 | 2.34 | 2.08| 2.09] 2.0% | 2.06 | 2.57 | 2.48 | 1.79 | 4.25 | 4.49 | 2.41 | 2.18 | 2.82 
New England........ | 1.78 | 2.15 | 2.76 | 2.47 | 2.88 | 3.56 | 2.59 | 2.89 | 2.92 | 2.43 | 2.27 | 2.00/ 1.81 | 1.65| 1.53] 1.50/ 1.44 | 1.43 1.41 | 1.61 2.43 | 2.86 | 1.83 | 1.47 | 1.97 
New York......000+.. | 172 1.83 | 2.38 | 2.22 | 1.64 | 2.02 | 1.92 | 1.80 | 1.44 1.21 1.11 | 0.96/0.98/| 1.21 | 1.47] 1.31 | 0.90 | 1.29 | 1.89 | 2.22] 196) 1.64 | 117 | 1.52 | 1.48 
Northwestern......... | 0.87 0 80 | 0.79 | 0.79 | 5.44 | 2.09 | 207 | 1.94 | 1.73 | 1.32 1.05 | 0.97] 1.19 | 1.10] 1.21 | 1.39 | 1.83 | 1.92 | 1.80 | 1.95 | 0.97" 1.80 | 1.17 | 1.79 | 1.49 
Pacific Mutual........ | 2.18 | 2.00 | 2.16 | 2.77 | 3.28 | 4.22 | 4.07 | 3.47 | 3.82 | 2.58 | 2.06 | 1.30 | 0.95 | 0.84] 0.79] 0.72 | 0.69 | 0.89 | 1.07 | 1.39 | 2 53 | 3-56 | 1.05 | 0.99 | 1.31 
Penn Mutual......... | 1.32 | 1.48 | 1.87 | 1.57 | 1.80 |.2.84 | 2.81 | 3.16 | 2.73 | 2. “ 1.74 | 1.55 | 1.45 | 1.33] 1.20] 1.34 | 1.64 | 1.89 | 1.73 | 2.24 | 1.63 | 2.71 | 1.41 | 1.79 | 1.81 
Phoenix Mutual....... | 1.18 | 1.08 | 0.57 | 0.44 | 0.58 | 1.12 | 1.18 | 1.59 | 2.61 | 1.62 | 1.48 | 1.34] 1.46/ 1.54] 1.43] 1.40| 1.55 | - 1.61 | 1.85 | 0.76 | 1.65 | 1.44 1.59 | 1.45 
Provident L. & T..... 1.42 | 1.69 | 2.24 | 1.59 | 1.97 | 2.35 | 1.88 | 1.84 | 1.78 | 1.74 | 1.48 | 1.32 | 1.19 | 1.18| 1.24] 1.32) 1. 38 | 1.36 | 1.47 | 1.80 | 1.89 | 1.26 | 1.38 | 1.52 
Provident Savings.... | 0.13 0.09 | 0.19 | 0.04 | 0.12 | 0.28 | 3 89 | 0.95 | 0.56 0.47 | 0 24 0.32 | 0.85 | 0.85 | 0.78 | 0.72 | 1.31 | ‘ae 2.91 | 5.46 0.12 | 1.21 | 0.62 2.44 | 1.29 
State Mutual......... | 255 | 3.15 | 3 48 | 3.14 | 3.94 | 4.32 | 3.51 | 3.60 | 3.47 | 3.50 | 2.66 | 2.43 | 1.99 | 2.03| 2.06| 2.04] 1.79 | 1.66 | 1.78 | 2 26] 3.32 | 3.65 | 2.21 | 1.90 | 2 49 
Travelers ...ccccccees | >85 0.85 | 1.02 | 0.96 | I.12 | 1.39 | I 54 | 1.60 | 1.89 | 1.62 | 1.21 | 0.93 | 0.92 | 0.90} 1.04] 1.35 134 1.52 | 1.30 | 1.85 | 0.97 1.61 | 0.99 | 1.48 | 1.30 
Union Central........ | 0.93 | 1.01 | 1.06 | 0.85 | 0.82 | 0.95 | 1.08 | 0.96 | 0.77 0.68 | 0.58 0.59 | 0.59 | 0 44| 0.39] 0.39 | 0.44 | | 0.57 0.55 0.59] 092 0.87 | 0.50 0 51 | 0.61 
Union Mutual....... - | 0.32 | 0.47 | 0 40 | 0.48 | 1.06 | 0 8g | 1.06 | 1.14 | 0.88 1.07 | 1.02 | 0.91 | 0.85 | 0.73 | 0.79} 1.09 | 1.25 | 1.49 1.05 | 1.39] 0.58 | r ot | 0.85 | 1.26 | 1.00 
United States ........ | 0.72 | 0.50 | 0.51 | 0 83 | 0.95 | 1.01 | 1.11 | 1.19 | 1.42 | 1.71 | 1.46 | 1.10 | 1.20 | 2.34] 12 1.45 | 1.69 | 1.77 | 1.98 | 3.27] 071 | 1.28 | 1.48 | 2.00 | 1.41 
Washington..........) 2.34 | 2.55 | 2.67 | 3.25 | 3. 4-40 | 4.21 | 3.65 | 3.02 | 2.41 | 2.06 | 1.58 | 1.77 | 1.15 ss 1.68 | 2.49 | 2.70 | 2.78 | 2.79 | 2.92 | 3.53 | 1.57 | 2.36 | 2.56 
Average (29 cos.)...| 1.67 | 1.72 | 2.03] 1.98 | 2.23 | 2.72 | 2.78 | 2.74 | 2.57 1.88 | 1.69 1.32 | 1.28 | 1.23| 1.36] 1.42/ 1.59 | 2.02 | 2.03 | 2.29] 1 95 | 2.52 | 1.36 | 1.89 | 1.85 
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* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 
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penses are charged. Under high-pressure methods there were 
undoubtedly many policies written upon which it was never 
intended, or expected, that a second premiuin would be paid; 
but with the elimination of the volume craze there has been 
shown a marked increase in persistency. - The disclosures of 
the investigations of 1905 and 1906 resulted in many lapses 
through fears on the part of policyholders that their contracts 
were not absolutely secured; but in the past two years it has 
been demonstrated that such fears were unfounded, and this, 
coupled with the writing of a more persistent class of busi- 
ness, has caused a marked decrease in the lapse ratio. Last 
year the percentage of policies terminated by lapse dropped 
to 4.04, or one-half of one per cent under the low figure of 
1907. Surrenders, on the other hand, showed an increase, due 
mainly. to the fact that deferred dividend policies matured 
in larger numbers, a condition which will continue to affect 
this showing for a number of years to come. The table show- 
ing the terminations by surrender should be considered in the 
light of the surrender options offered by the different com- 
panies. One organization at least offers surrender values 
on some of its contracts at the end of the first year, a num- 
ber at the end of two years, while others make no surrender 
offer until the end of the third year. Consequently, a high 
percentage of surrenders does not always indicate a heavy 
loss in business, for it is offset somewhat by a lower showing 
in the table of lapses. 

The percentages in the tables herewith are based on the 
policies terminated by surrender and lapse to the mean num- 
ber in force year by year for the past twenty years, with aver- 
ages by five-year periods and also for the entire twenty years. 
These tables, when taken in connection with the table show- 
ing the terminations by death recently printed in THE Spec- 
TATOR, give an approximate idea of the way in which policies 
go off the books of the life insurance companies each year. 





HE efficiency of automatic sprinkler protection is dem- 
onstrated by the summary of 8942 sprinkler fires com- 
piled by the National Fire Protection Association. This 
shows that 57¢1 such fires, or 65 per cent of the total number, 
were extinguished by sprinklers, while 2668 others, or 30 per 
cent of the whole, were held in check thereby, leaving but 483, 
or 5 per cent, to be classed as unsatisfactory. This is a re- 
cord of which the makers of approved sprinklers may well 
feel proud, and one which justifies the high esteem in which 
such protective devices are held by fire underwriters and the 
owners of equipped properties. 





HE Merchants Association of New York, through Fred- 
erick B. de Berard, its statistician, has renewed its efforts 
to secure the installation of a new fire alarm system in the 
Borough of Manhattan, and it is understood that a majority 
of votes in the Board of Aldermen have been pledged in favor 
of the appropriation of $2,680,000 to provide the necessary 
funds. If the fire underwriters will now exert their influence 
in the same direction, it is probable that this much-needed 
improvement in the city’s protection will be obtained. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Crum & Forster have been appointed Metropolitan district agents of 
the Union Fire of Buffalo. They will also write throughout the 
United States for the Union Fire where it is not already represented 
by agents. 








P. Jacobi, manager of the Prussian National Fire of Stettin, ar- 
rived here recently from Germany. 


The National Board failed to act upon the wish of the committee 
on surveys of the local board, relative to the establishment of a 
branch station of the Chicago Laboratory in this city. This failure 
carried with it the failure of the negotiation to elect Mr. Robinson, 
who is connected with the Chicago concern, superintendent of surveys 
of the New York Board, the plan being to employ that gentleman in 
the double capacity. The result is that the joint committee of the 
Board having in charge the nomination of a successor of Mr. W. A. 
Anderson are no nearer a conclusion of their work than they were 
six months ago. A new candidate must now be selected. Perhaps the 
committee has set its standard so high that the ideal candidate may 
never be found. 


At the last meeting of the Exchange there was a lively discussion 
over the removal of the charge upon pier risks in the absence of a 
signed agreement on the part of the owners or lessees to refuse 
admission to automobiles and auto-trucks using gasoline to the 
piers. The rate committee recommended that, instead of the flat 
charge of fifty cents additional ordered in January, the addition 
should be fifteen per cent added to the schedule rate. Amendments 
were offered to wipe out the extra charge altogether, and upon this 
the extraordinary argument was offered by a millionaire company 
that the gasoline trucks did not add any appreciable hazard. But it 
appeared that 125 piers were exempt from the advance, because their 
owners had signed the required agreement, and it was asked why 
they should now be told that the disbarment of the gasoline auto- 
trucks was a bluff. The proposal was amended to read “ten per cent 
addition,” and adopted. So the exemption continues to the piers 
without the hazard. 


Insurance upon expensive household furniture has always been 
more or less a bone of contention among underwriters. Experience 
has shown that the percentage of danger in the very valuable fittings, 
hangings and contents of the uptown palaces in this city has been 
very costly in comparison with the moderate-sized dwellings of the 
old-fashioned sort around Washington Square and the dwelling sec- 
tions below Twenty-third street. The question was before the Ex- 
change last week in connection with rates on contents in fireproof 
dwellings. The buildings rated about six cents, contents sixteen cents, 
and the rate committee advised that contents be reduced to twelve 
cents; but the Exchange refused to accept it and sent back the resolu- 
tion to the committee. 

The annual election of the New York Board was held on Monday, 
and the regular ticket, headed by William N. Kremer of the German- 
American, was elected without dissent. The standing committees 
are almost identically the same as last year, which is another proof 
the Board members believe that the advantages of continued service 
override the supposed advantage of rotation in service, as practiced 
in the Exchange. The Board received the returns of the election 
yesterday, and proceeded to install the new president and vice- 
president with the usual ceremonies. 

The additional powers to the arbitration committee proposed as an 
amendment to the agreement of the Exchange in the way of investi- 
gating, probing and initiating charges of violation passed the Ex- 
change with flying colors last week. There was unanimous consent 
and a hearty wish added that the arbitration committee may now be 
able to get at the bottom of the rumors of rebates and violations 
among brokers in collusion with branch offices. 

The committee on losses and adjustments have called attention of 
approved adjusters to the impropriety of their aiding and abetting the 
operations of the independent adjusters after fire losses by interviews, 














Fire Insurance 


suggestions and comments in the presence of the owners of property. 
For several years the patrolmen have been in the habit of distributing 
among propertyowners, after a loss, a cautionary notice advising them 
not to commit the settlement of the loss to anybody until after a call 
from the company’s adjusters. By this caution hundreds of claims 
have been kept out of the hands of the independents, but there has 
been a suspicion that a few of the adjusters for the companies have 
occasionally thwarted the intention of the caution by advising owners 
not to pay attention to the warning. The circular to all concerned 
may refresh the memory of a few adjusters to an almost forgotten 
fact. 

The question of liability for emergency repairs ordered and made 
by the city seems to have been settled finally by a recent decision of 
the appellate division of the Supreme Court. A communication has 
been sent out by the chairman of the loss committee of the Board, 
reviewing the past history of the controversy and the importance to 
the underwriters of its final settlement in their favor. The companies 
are relieved of this liability, which has heretofore been vexatious and 
expensive, and has been a favorite form of graft practiced by certain 
political contractors. 

E. T. Neibling, the Pacific Coast manager of the Commercial Union 
and Palatine, spent several days in this city last week, and departed 
for home on Saturday evening. 

Johnson & Higgins and John D. Weyth have signed the brokerage 
agreement of the Suburban Fire Insurance Exchange. 


CHICAGO AND THE WEST. 


The Springfield Fire has appointed W. M. Mooney special agent 
for Michigan. Mr. Mooney has been connected with the company’s 
Western department for twenty-five years, and is one of the best- 
known and most capable examiners in the business. 

Frank G. Cargill, for several years an examiner in the Western 
department office of the London and Lancashire and the Orient, has 
become examiner for the Calumet at Chicago. 

The Herrick-Auerbach general agency in Chicago has made several 
changes in its field force. Charles Mann has been made executive 
special agent, and Fred H. Simmons, one of the examiners, has been 
appointed special agent, and a field will be assigned to him later. 

Randolph Buck has joined the special agency forces of the Penn- 
sylvania Fire, and will travel in Northern Ohio. Mr. Buck was 
fotmerly special agent for the Western Factory Insurance Association. 

The Liverpool and London and Globe has appointed R. H. Purcell 
special agent for the States of Nebraska and South Dakota. Mr. 
Purcell will assume his new-duties on June I. 

Moore, Case, Lyman & Hubbard, at Chicago, have secured the auto- 
mobile agency for the Hartford Fire, resigning the agency of the 
Boston, which they have had for several years. 

Announcement is made that Robert Gray, Illinois special agent of 
the American Central, will retire on November 1 and go abroad. 

While the rate regulation bill was pending before the Kansas Legis- 
lature, it was supposed that the litigation pending in that State would 
be dismissed on the adoption of the bill. It now appears that this 
was a mistaken idea, because the companies were cited to appear in 
court at Topeka on the 15th inst. Although Insurance Superintendent 
Barnes promised the managers in Chicago that the suits would be 
dismissed as soon as the new law went into effect, it now seems that 
ke had no authority to make this pledge. 


BOSTON AND VICINITY. 


The bill in the legislature which required a company to pay a loss 
if it “might be reasonably charged with a knowledge of the loss,” has 
been amended so as to require the assured to give the company written 
notice of the loss, after which the company may require a statement 
in detail. 

The house committee on rules of the Massachusetts Legislature 
gave a hearing, the past week, on the question of admitting for con- 
sideration by the present legislature of a bill providing for the in- 
vestigation of the operations of the American District Telegraph 
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Company and the New England Insurance Exchange. The petitioners 
are Ralph S. Bauer, president of the Lynn ( Mass.) Board of Trade, 
and others. 

The executive committee of the New England Insurance Exchange 
has submitted a report relative to the relinquishing of the rate- 
making on electric roads, gas and electric lighting plants, which will 
come up for action in two weeks. 


NOTES FROM PHILADELPHIA. 


James S. Ifill has been appointed second agent of the New Bruns- 
wick Fire, succeeding Keighler, Gegler & Co., who recently resigned. 
Mr. Ifill has also been appointed the representative of the Common- 
wealth Fire of Ottumwa, Ia., for Philadelphia and vicinity. 

Keighler, Gegler & Co. have been appointed sole agents of the 
Central National of Chicago for. this territory. 

Will K. Ridge & Co, have been appointed to succeed Stone, Mathews 
& Co. as the Philadelphia representatives of the Austin Fire of Texas. 

The General Insurance Brokerage Company has been appointed sole 
Philadelphia representative of the Commonwealth of Texas, and 
second agent for the Teutonia of New Orleans. 

Contrary to expectation, the Philadelphia Fire Underwriters Asso- 
ciation, at its semi-annual meeting on Wednesday afternoon of last 
week, by a very decisive vote, declined to relinquish its jurisdiction 
over electric traction and allied properties, electric light and power 
stations and gas works. 

W. W. Ruley, former president of the Economic Life; Reginald L. 
Hart, C. W. Eckman, all of Philadelphia, and Frank Kuntz of New 
Jersey, are the incorporators of a New Jersey concern with an 
authorized capital of $1,000,000, known as the United Underwriters 
Company. It proposes to transact a general agency business. 

H. M. Skinner, special agent of the Spring Garden, has gone with 
the Peoples National in a similar capacity, and will make his head- 
quarters at Pittsburg. 





THE MIDDLE STATES. 


Merchants Association of New York and New Fire Alarm System. 


The Merchants Association of New York -has obtained gratifying re- 
sults from its labors in the interest of securing the installation of a 
new fire alarm system for the borough of Manhattan. Matters have 
progressed so far that Fire Commissioner Hayes sent a communication 
to Mayor McClellan under date of May 3, in which he sets forth the 
steps that have been taken with this end in view, including an appro- 
priation of $25,000 which was authorized for the preparation of pre- 
liminary plans, specifications and estimates. These plans and estimates 
were duly considered in the office of the chief engineer of the Board of 
Estimate, and authority granted him to secure the services of an addi- 
tional expert to specially investigate the subject. Professor Samuel 
Sheldon of Brooklyn, a past president of the American Institute of 
Electrical Engineers, was retained for this purpose, and after exhaustive 
investigation he approved the plans and specifications as submitted. 
Thereupon they were approved by Nelson P. Lewis, chief engineer of 
the Board of Estimate and Apportionment. The engineers’ estimates of 
the cost of the new system in accordance with the plans which were ap- 
proved, call for an expenditure of $2,680,000. The appropriation of this 
sum is requested by Fire Commissioner Nicholas J. Hayes in his com- 
munication to Mayor McClellan. 





International Fire of Philadelphia Progressing. 


The Corporation Funding Company of Philadelphia, of which Irvin Zimmer- 
man is president, is making splendid progress in the organization of the Inter- 
national Fire Insurance Company. Signatures to an application for the charter 
for the latter have been obtained, and the attorneys for the company, Smithers & 
Lank, are proceeding to have the charter issued at once, the necessary securi- 
ties having been deposited with the Commonwealth of Pennsylvania. It is in- 
teresting to record that the West End Trust Company of Philadelphia is acting 
as depositing trustee for the subscriptions to the bonds of the Funding Company. 





—President Louis S. Amonson, president of the Peoples National Fire of 
Philadelphia, sailed for Europe yesterday on the “Lusitania.” 

—The Newark Fire Insurance Exchange has elected Ross M. Wickham, presi- 
dent; James E. Garabrant, vice-president, and Charles S, Dodd, secretary- 
treasurer. 
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Ohid and Kentucky Events. 
[From OuUR OWN CORRESPONDENT. ] 


Recently the Council of Cuyahoga Falls passed an ordinance changing 
the manner of appointments to the fire department and making other 
minor changes, the object being to place the department upon a more 
efficient basis. The department took exception to the new ordinance 
and every member resigned. A temporary chief has been appointed, 
but has found it impossible to secure a sufficient number of competent 
men to properly man the apparatus. 

The Newport, Ky., Commissioners of Waterworks have instructed 
Superintendent Glazier to draw up specifications for the construction of 
the new 5,000,000-gallon pumps, the extra twenty-inch main from the 
reservoir to Newport, in order to improve the pressure, and the big 
standpipe to be erected in Clifton Heights for the same purpose. These 
improvements will greatly better the water supply of Newport. 

The new building code in Cincinnati has been submitted to counsel and 
was referred back to the code committee for correction of several 
passages which were illegal. With these defects corrected, there is no 
doubt but that the new code will become a law. This code provides that 
stairways, elevator shafts and well holes be enclosed with fireproof ma- 
terial; that all buildings over seventy-five feet high be equipped with 
standpipe and hose, and also require a number of other protective fea- 
tures against fire and panic. The code will apply, not only to buildings 
to be erected, but to all buildings, except fireproof office buildings and 
tenement houses having fireproof hallways. 

Joseph H. Clinton of Lebanon, Ohio, formerly with the Camden, has 
been appointed Ohio special agent for the National Union of Pittsburg. 

Lester E. Cate has been appointed special agent for Eastern Ohio for 
the Michigan Commercial, Old Colony and Boston. 

A club for the observance of good practices has been formed at Elyria, 
Ohio. 

J. R. Creamer of Wheeling, W. Va., has been appointed special agent 
of the National of Cincinnati. Mr. Creamer, for the past two years, has 


> been connected with the West Virginia Inspection Bureau. He will re- 


side with his father at Osborn, Ohio. 

George Watson, Gallipolis, Ohio, has been bound over to the Grand 
Jury, charged with setting fire twice to A. M. Hamilton’s store. 

The Hawkeye of Des Moines, Ia., has notified its agents to cease writ- 
ing whiskey insurance and all business incident to the liquor traffic. 
G. W. Pohlman, Jr., of Cincinnati, who represented the company for 
whiskey lines only, has therefore resigned the agency of the company. 

A new local agency has been opened in Cincinnati by W. S. Hukill, 
secretary of the Merchants and Manufacturers of Cincinnati, who has 
been appointed agent for the Home of New York. Mr. Hukill will con- 
tinue his connection with the Merchants and Manufacturers. 

Edw. G. Klick of the local agency of Klick & Burnet has been men- 
tioned as a probable candidate for the mayoralty nomination at the 
coming primary in Cincinnati. Mr. Klick is very popular and has a host 
of friends among the insurance fraternity in Cincinnati, who will give 
him their entire support in event he receives the nomination. 

The appointment of Roscoe C. Iddings as special agent of the Hawkeye 
of Des Moines and the Queen City of Sioux Falls for Ohio has been an- 
nounced by Pettibone & Krouse, general agents of both these companies. 
Mr. Iddings has been special agent of the Springfield Underwriters Mutual 
of Ohio for the past two years and is familiar with the Ohio field. 

J. A. Harris, Owensboro, Ky., formerly in the insurance and real 
estate business, was sentenced to two years in the penitentiary for at- 
tempted arson. It is alleged that he attempted to burn his store build- 
ing, upon which there was $1000 insurance. 

By the simple and easy process of ignoring the expense of conducting 
the business and increased liabilities, a local newspaper, in referring to 
the report upon fire insurance recently prepared by Commissioner Bell 
of Kentucky, shows that the companies cperating in that State had ‘“‘the 
neat sum of $98,217,716.16 on the good side of the ledger’ as a result of 
their transactions in 1908. The Commissioner’s report shows a falling off 
in premiums and an increase in losses last year in Kentucky. He says: 
“The falling off in premium receipts may be attributed very largely to 
the depression in business. The large increase in losses is attributable 
perhaps to a number of causes. Among them may be mentioned the 
depredations made by the night riders, the continued dry weather pre- 
vailing over the entire State during the summer and fall, which not only 
made fires more frequent and destructive, but also in many instances 
rendered the water supply insufficient to control the fires. It has also 
been the experience of insurance men that fires are more frequent when 
‘times are hard.’ ”’ 

Judge David T. Rockwell has been appointed Superintendent of In- 
surance for Ohio to succeed Judge C. C. Lemert. Judge Rockwell was 
Democratic candidate for Lieutenant-Governor last fall. The new In- 
surance Commissioner is a practicing attorney and lives at Kent, Ohio, 
where he was twice elected probate judge, although Portage county is a 
* Republican county. It is expected that he will take office on 

une 1, 

In reversing judgment of the Jefferson Chancery Court, second di- 
vision, the Court of Appeals of Kentucky held that regulations adopted 
by business organizations which are conducive to the safe, orderly and 
legitimate conduct of the business without being prejudicial to the in- 
terests of the public will be upheld by the courts. The question of the 
authority of a business organization to adopt such regulations was raised 
in a case of the Louisville Board of Fire Underwriters vs. Thurston 
Johnson, in which Johnson sought to enjoin the board from expelling him 
from membership for violation of a rule providing that ‘“‘no member shall 
take the agency of a company which already has an existing agency.” 
Johnson Maintained that the regulation was unreasonable and a viola- 
tion of the laws of Kentucky. The lower court enjoined the board from 
expelling, suspending or otherwise punishing Johnson for his violation 
of the rule. The Court of Appeals, in reversing that judgment, declares 
that the rule “is not arbitrary, unreasonable or oppressive. It is true 
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that it denies to members privileges that they might enjoy if they were 
not members, and restraining them in a measure from the full exercise 
of personal freedom. But every business organization, society or asso- 
ciation restricts in more or less degree the rights of its members. If 
these bodies were not allowed to do this there would be small use for 
organization. This limitation was conducive to the safe, orderly and 
legitimate conduct of the business without being prejudicial to the in- 
terests of the public.’ 
Cincinnati, May 17. BUCKEYE. 





Iowa Items. 


At the recent meeting of the Fire Prevention Association, arrange- 
ments were made for local ordinance committee to get busy in the wake 
of the fire inspection committee, which has inspected several cities and 
recommended many changes. The ordinance committee will now start 
at once in efforts to secure the passage of ordinances by the city coun- 
cils of each of the towns thus far inspected, which include Fort Dodge, 
Marshalltown, Perry, Oskaloosa and Davenport. 

H. E. Chichester has been made special agent for the Anchor Fire, 
with offices at New London. 

Auditor of State Bleakley has set the minds of agents for out-of-State 
companies at rest by ruling that the 2% per cent which insurance com- 
panies pay on premiums received in Iowa is in lieu of all other taxes. 
Hence the companies do not have to pay taxes on furniture and fixtures. 
Manager G. W. Hughes for the tna requested the ruling. 

The installation of a sprinkler system at the Agar packing plant, Des 
Moines, has resulted in the cutting down of the premium on the $500,000 
insurance carried by the company from $2.15 to 50 cents. 

Des Moines, May 15. WILD ROSE. 





—Campbell H. Cobb, a member of the C. F. Sayles & Co. agency, committed 
suicide last week by shooting. 

—The American Central Fire of Chicago and the Pennsylvania Lumbermens 
Mutual Fire have been admitted to Minnesota. 


—Charles Otis Scott, special agent of the Insurance Company of North 
America at San Francisco, died recently, aged forty-nine years. 

—Charles Nelson Bishop, president of the Chicago Board of Underwriters, com- 
pleted twenty years of service as city manager of the Northern of London last 
Thursday. 


—Henry Gauss, Jr., one of the proprietors of the Gauss sprinklered planing 
mill at St. Louis, which was burned recently, has been arretsed and bound over 
to await charges, 

—Governor Harmon of Ohio has announced that he will appoint Judge David 
T. Rockwell to succeed Insurance Commissioner Judge Charles C. Lemert, who 
retires next month. 


—According to a report of the engineers of the National Board’s committee on 
fire protection, the conflagration hazard of Cincinnati is chiefly confined to the 
congested-value district. 

—The bill permitting inter-insurance concerns to be organized in Missouri and 
operate without supervision of thé State Insurance Department has passed both 
Houses of the legislature. 

—H. B. Hobbins, of the H. B. Hobbins Insurance Agency of Madison, Wis., 
died last week at his home, after a long illness. Mr. Hobbins had been special 
agent of the Westchester Fire for nearly thirty years. He leaves a widow. 

—The local board bill, to which was attached a rate regulation clause, has 
passed both Houses of the Missouri Legislature and is now in the hands of the 
Governor for signature. The law is regarded as more drastic than the Kansas 
measure. : 

—The annual meeting of the Fire Underwriters Uniformity Association will 
be held Friday, May 28, in the assembly room of the New York Board of Fire 
Underwriters. The meeting will be held after the annual session of the National 
Fire Protection Association. 





THE SOUTH. 





Tennessee Legislation. 


[From OUR OWN CORRESPONDENT.] 


The following new fire insurance laws in Tennessee are now in effect: 
Use of the three-quarter value clause is allowed from date. Use of the 
coinsurance clause on policies allowed from date. Right of contract 
with the assured, so far as all limitation clauses are concerned, is al- 
lowed from date. Tax on companies to enter State hereafter increased 
to one-tenth of one per cent of capital stock authorized. Annual cor- 
poration fee remains similar to old law. Companies must pay one-half 
of one per cent, instead of one-quarter of one per cent, to support the 
Fire Marshal’s department. 

Measures proposed but did not become laws were: Bill providing for 
uniform building laws. Specified iron safe clause. Requiring all com- 
panies of less than $400,000 capital to make bond of $20,000 to operate in 
Tennessee. Requiring State mutual companies to put up a reserve of 
10 per cent on all business written. Providing for three special Deputy 
Fire Marshals and fixing certain penalties, etc. Providing for State 
rating commission. 

While the bill providing for three special Deputy Fire Marshals was 
killed by the Tennessee Legislature, yet the provisions will be prac- 
tically carried out as in the assessment law—the tax on fire insurance 
companies was raised from one-quarter to one-half per cent, and the In- 
surance Commissioner, it is understood, has promised to use the in- 
creased revenue so as to give the cities Fire Marshal protection. 

Memphis, May 15. VOLUNTEER. 
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New Orleans Notations. 
[From OuR OWN CORRESPONDENT.] 


McGehee, Miltenberger & Co., a new general agency, has recently suc- 
ceeded Scott McGehee & Son, an agency launched some time ago by 
Scott McGehee. 


New Orleans, May 15. MAGNOLIA: 





Georgia Organizations. 


[From OuR OWN CORRESPONDENT. ] 


The Georgia Association of Local Fire Insurance Agents held its 
twelfth annual meeting in Athens, Ga., last week. The following officers 
were elected: Edgar Dunlap, Atlanta, president; Morris Harris, Macon, 
first vice-president; C. H. Newton, Athens, second vice-president; F. 
O. Tichnor, treasurer; Rutherford Lipscomb, Atlanta, secretary; Chris 
Rauschenberg, Atlanta, assistant secretary. There were over one hun- 
dred delegates present and the meeting was a great success on business 
and social lines. 

An application for a charter was filed in the Superior Court of Fulton 
county, Atlanta, Ga., the past week by the Southern Adjustment Bu- 
reau for the purpose of adjusting fire losses and settlements of claims. 
The incorporators were well-known insurance men: W. F. Chapin, Milton 
Dargan, E. 8S. Kay and Thomas Egleston of Atlanta, Ga.; E. S. Wilson 
of Macon, Ga.; C. F. Low of New Orleans, and E. G. Siebels of Colum- 
bia, S. C. EMPIRE. 

Atlanta, May 15. 





—Insurance Commissioner Folk rules that the valued-policy law enacted by the 
Tennessee Legislature applies to household furniture and other contents. as well 
as to buildings. 

—Frank Lock, United States manager of the Atlas of London, will read an ad- 
dress before the Richmond (Va.) Chamber of Commerce at its rooms on Mon- 
day, May 24, on the subject of “Fire Waste.” 

—W. E. Chapin of Atlanta reports that the organization of the Southern Ad- 
justment Bureau is proceeding fast. Application for a charter has been filed 
providing for a capital of $5000, with authority to incréase to $15,000 if needed. 
The stock has been subscribed and nearly all the leading companies are on the 
list. 





MISCELLANEOUS FIRE NEWS. 





NATIONAL BOARD OF FIRE UNDERWRITERS. 


The forty-third annual meeting of the National Board of Fire Underwriters 
was held in New York May 13. After the address of President J. Montgomery 
Hare, excerpts from which were given in THe Spectator of May 13, the treas- 
urer’s report was received. This was followed by the report of the executive 
committee, which called attention to the provision made for a wider circulation 
of the Washington address on the fire waste and of the paper on the National 
Board organization and work. 

The committee on the death of Charles Platt, E. C. Irwin, chairman, sub- 
mitted resolutions which were adopted, as did the committee on the death of 
G. A. Van Allen, Fred W. Arnold, chairman. Then came the reports of the 
various standing committees, excerpts from which are given below: 


REPORT OF COMMITTEE ON LAWS. 


* * * The legislation in Texas and Kansas has given the committee much 
concern, and a number of meetings were held to consider the rate-making laws 
passed in those States. On April 28 your committee called a conference of com- 
panies interested, when it was decided to recommend to the executive committee 
to authorize the procuring of competent legal opinion as to the constitutionality 
of those laws rl as to the method of procedure in testing them if such a step 
should be deemed advisable. Counsel has since been engaged, and members will 
in due course be advised of the result. 

With the approval of the executive committee, the following test suits have 
been instituted under the resolution of the Board quoted in our last annual re- 
port authorizing such suits where the maintenance of a principle of importance to 
the membership is involved: 

Yazoo-Mississippi delta levee tax; Alabama anti-compact law and attempts to 
collect 25 per cent additional on losses in case of violation of the law; Virginia 
firemen’s relief fund law. 


REPORT OF COMMITTEE ON INCENDIARISM AND ARSON. 


Your committee submits the usual tables of rewards offered and paid, showing 
that 138 were offered during the year, amounting to $40,850. Last year we re- 
ported only 75 offered, aggregating $24,475. While 63 more were offered than last 
year, not one was paid, and this has not happened before since the fund was first 
subscribed. We are unable to state how far this is due to the resolution adopted 
by the Board May 10, 1906, stipulating that no reward could be paid to any 
public official, and yet your committee can only regard the provision as a wise 
one. * ° 

REPORT OF COMMITTEE ON STATISTICS AND ORIGIN OF FIRES. 

* * * Two hundred and sixty-eight cities having a population of 27,802,311 


show a total loss of $77,614,950, which would give an average per capita loss of 
$2.79, in comparison with a loss per capita of $2.51 for the whole country in 1908. 


Apart from the tabulation of the committee’s report, a valuable paper of H. M. 
Wilson, chief engineer of the Technologic Branch of the United States Geological 
Survey on the fires of 1907, is appended. In calling attention to some of the 
report’s striking features, the committee says: 


It will be interesting to our members to observe that the Government estimate 
of the loss on buildings is $109,156,894, and on contents $105,927,815, a relation 
very different from that shown by the reports of this committee, whose tabulation 
is limited to cities of 20,000 or more, and which shows, in 181 cities for 1908 a 
loss on buildings of $18,212,147, and on contents $32,300,169. The Government 
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estimate, therefore, appears to indicate that the preponderance of losses outside 
of the cities are nearly large enough to offset that of losses on contents in tue 
cities. 

REPORT OF tHE COMMITTEE ON FIRE PREVENTION. 

Your committee begs to submit the annual report of its work for the past year, 
The wide publicity given to the cause of fire prevention by the daily press and 
other sources, largely through the instrumentality of this committee, has enabled 
us to keep the importance of our suggestions and recommendations before the 
public authorities and the civic bodies-of the cities reported upon, an opportunity 
we have not failed to take advantage of, with consequent good results. Twenty- 
six cities have beén visited and reports issued thereon since our last annual 
meeting. * * 4 

Special work during the year consisted of the following: Making a study of 
the proposed extension of the New York high-pressure system; preparing and 
publishing map of the high-pressure system of both Manhattan and Brooklyn; re- 
porting on the water mains in the wharf and warehouse district of South Boston; 
conducting hydrant tests in the Williamsburgh and Flatbush sections of Brook- 
lyn; attending and assisting in the test of fire hose for the New York fire depart- 
ment, twenty-four days being devoted to this work during the year; and co- 
operating with the Civil Service Commission of the city of New York for a period 
of six weeks in conducting practical examinations for promotion to engineer of 
steamer in the New York fire department. * 


REPORT OF COMMITTEE ON LIGHTING, HEATING AND PATENTS, 


* * * Consulting Engineers.—The engineers prepared rules relative to incu- 
bators and brooders which were accepted by this committee and have been pro- 
mulgated to members. The rules for acetylene gas machines and storage of 
calcium carbide have been revised, as also those relating to coal gas producers. 
At the request of your committee, the engineers are now considering a revision 
of the rules for gasolene lighting systems, and will report later regulations for 
the especially hazardous systems, Class E, having gasolene tanks inside of build- 
ings. The engineers still have: under consideration the subjects of denatured 
alcohol, railway car lighting systems, oxy-acetylene heating and welding pro- 
cesses, natural gas hazards, storage of films for moving-picture machines and 
inverted gas mantles. * * 

National Fire Protection Association.—During the year revisions recommended 
by that association have been accepted and promulgated as follows: Fire doors 
and shutters, chemical fire extinguishers, rotary, steam and electric fire pumps, 
steam’ pump’ governors and auxiliary pumps. e following rules have been re- 
printed: Sprinkler systems, skylights, and waste cans. Revisions are in con- 
templation in the rules for unlined linen hose and cotton rubber-lined hose for 
mill yard use. The specifications for public fire department hose mentioned last 
year were reported to us by the A., and have been adopted by this com- 
mittee with certain amendments. * 


UNDERWRITERS’ LABORATORIES. 


* * *- Your committee recommends that the same amount be voted this year 
as last, viz.: $18,000, with the understanding that it may be decreased in future 
years if the receipts of the laboratories warrant it. The question of a branch 
laboratory in New York for the testing of construction materials has been con- 
sidered by your committee and also by the executive committee, which at its 
meeting of April 29 referred it back to the committee on lighting and heating 
for further consideration and report. * * 


REPORT OF THE COMMITTEE ON CONSTRUCTION OF BUILDINGS. 


The report of your committee this year is simply one of progress. The work 
has been continued on the same general lines as reported to the last annual 
meeting. From information we receive from time to time, we are encouraged in 
the belief that the subject of better building regulation is arousing more general 
interest than at any time since the beginning of the active campaign in which 
the National Board is now engaged. The National Board code in its entirety, 
according to our expectation, has been adopted in but few places, changes being 
necessary in order to fulfill local requirements. In this connection, however, it 
should be remembered that the original purpose of the code was that it should 
serve as a basis or guide in formulating proper building regulations. We are 
satisfied that it is to a large degree accomplishing this purpose, for we have proof 
that many municipalities have revised their building aws, closely following the 
suggestions presented in our code. In addition to which we are reliably in- 
formed that there are many cities and towns where this important subject is re- 
ceiving consideration at the hands of especially appointed commissioners or other- 
wise. 


REPORT OF THE COMMITTEE ON ADJUSTMENTS. 


In accordance with the vote taken at the last meeting of the National Board, 
your committee promulgated a tentative form of agreement to all the member- 
ship to ascertain what support could be obtained for concerted action to check 
the evils resulting from hasty prepayment of losses. 

Replies were received from seventy-one companies agreeing without qualifica- 
tion. Nineteen companies gave their approval with qualification as to the kind 
of companies which should join in or be left out of the movement. Fifteen com- 
panies expressed their sendineds to consider the matter if all other important 
companies were favorable. Two companies opposed and seven companies have 
not been heard from. 

Your committee must state that, while numerically the situation appears en- 
couraging, yet it would not be right to assume that the course is so easy as 
would appear from the statistics. In fact, the qualifications of certain prominent 
——" are such as to render it questionable whether ultimate success can be 
reached. Your committee therefore reports progress and asks of the Board in- 
structions as to its further work on this line. 

Should the Board unanimously vote that the endeavor be prosecuted further 
along the same lines, your committee will cheerfully continue the work; but if 
any important opposition develops on the floor your committee advises that 
—— is improbable, as the movement must be practically unanimous to 
succeed. 

The officers for the past year were re-elected. 





United Insurance Company, Chicago and New York. 


Elsewhere appears an announcement of the United Insurance Company 
of Chicago and New York, which is now in process of organization. It is 
intended that this giant company shall have $10,000,000 of capital and $40,- 
000,000 of surplus, and shall write fifty-one kinds of insurance under one 
executive control, including practically all known branches of indemnity. 
The company is to be international in its scope, and is to ‘‘enter every 
nation with every known insurance.’’ It will operate on the sole agency 
plan, and is already forming connections in various parts of the country. 
Among the most recent appointments is that of Col. J. W. Powell of 
New Orleans, La., who will act as special representative for the United 
in Southern territory. Col. Powell has been well and fayorably known 
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to the leading fire insurance men of the South during the last seventeen 
years. Stewart Goodrell, secretary and treasurer, reports good progress 
with the new organization. 





—The Sovereign Fire of Canada has entered Washington and Nevada. 


—The National Fire of Hartford will build an addition of six stories to its 
home office building. : 

—E. C. Morrison, who has been with the Pacific Coast department of the 
Etna for the past twenty years, has been appointed general agent, succeeding 
the late George C. Boardman. 

—The insurance bill now before the Canadian Parliament provides that manu- 
facturers who insure in American factory mutuals shall pay to the Minister of 
Finance a tax of fifteen per cent per annum. 

—The mountain field, made up of Colorado, Wyoming and New Mexico, is 
now handled through a joint supervisory committee made up of members of the 
Western Union and the Pacific Coast Board. 

—The Etna Accident and Liability Company of Hartford has made applica- 
tion to the Connecticut Legislature for authority to issue insurance against loss 
of use and occupancy for any cause, including fire. This step has aroused 
opposition among the fire insurance interests. 

—The United States Circuit Court of Appeals at San Francisco has decided 
against the Commercial Union of London in the case of the Richmond Coal 
Company. The Coal Company had sued to recover $20,000 on a policy issued by 
the Commercial Union covering property destroyed by the great earthquake and 
fire. The company stood on the earthquake clause. ~ 


—Superintendent of Insurance W. H. Hotchkiss of New York has prepared 
and sent out forms for reports and exhibits to be used by appraisers and counsel 
in connection with investigations of real-estate holdings and mortgage loans. 
This is done for the purpose of standardizing this branch of the Department’s 
work and to enable companies to so.keep their records as to comply with the 
standard requirements. 








LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


Charles Jerome Edwards, manager of the Equitable Life for the 
Metropolitan district, has added to his agency force R. O. Pennell, 
who is well known in New York as a personal writer, having been 
previously connected with the Equitable Life in this capacity, and who 
in 1904 was assistant superintendent for the Metropolitan Life in 
Brooklyn, and in 1905 superintendent of the Mount Vernon district 
for that company. He has a wide field of experience in the affairs of 
life, having been for several years connected in the export business 
with Northern Africa, and saw service as a captain in the Sultan’s 
army in the Turko-Grecian war. William H. Kirkham has also formed 
a connection with the Edwards agencies, after a long period of service 
with the Equitable. Samuel W. Snow, who was for several years 
prominent in transportation interests, well known throughout the 
Middle West, and who enjoys a wide circle of influential friends in 
New York, is now associated with this agency, as is also J. Otto 
Hunicke, who a number of years ago was one of the society’s repre- 
sentatives in Portland, Ore., and has since been engaged in manu- 
facturing in New York, and who re-enters the life insurance business 
at this time to take advantage of the constructive period which has 
followed in the wake of renewed public confidence. 


CHICAGO AND THE WEST. 


H. F. Norris, superintendent of agencies of the Northwestern 
Mutual Life of Milwaukee, has offered a prize of $25, open to all 
agents of the company, for the best 200-word argument against writing 
term insurance. Papers must be in not later than June 1. 


A special meeting of the Chicago Life Underwriters Association 
was held at the Grand Pacific Hotel on May 18 to consider the report 
of the executive committee, submitted at the last meeting, which pro- 
vides for a pledge against twisting, rebating and misrepresentation, 
and recommends the issuance of a card to members as a guarantee to 
the public that they stand for approved principles of life insurance 
solicitation. 

At the first annual meeting of the Union Life Insurance Company 
of Chicago, held at the Great Northern May 13, Dr. E. C. Spinney 
reviewed the work of organization and read the certificate of authority 
issued by the State. A very representative board was elected, as 
follows: Dr..E. C. Spimney, I. D. Stevens, W. S. Humphrey, H. M. 
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Snow, J. W. Germer, F. W. Robinson, L. R. Erskine, A. A. De Celle, 
C. G. Lumley, D. R. Leland, W. H. Bowers, Alfred W. Cravin, E. S. 
Johnson, B. L. Schmitt and B. E. Livingston. The directors elected 
the following officers: President, Dr. E. C. Spinney; first vice-presi- 
dent, W. H. Bowers; second vice-president, F. W. Robinson; secre- 
tary, D. R. Leland; assistant secretary, A. A. De Celle; treasurer, 
I. D. Stevens. The executive committee, consistmg of Dr. E. C. 
Spinney, H. M. Snow, C. G. Lumley, W. McBroom and W. B. For- 
sythe, was appointed and approved by the board. Drs. C. G. Lvmley 
and W. P. McCracken were then appointed medical director and 
assistant medical director. The board is composed of men who have 
been successful in their respective callings, and they constitute excel- 
lent backing for the company. The company has already written a 
considerable volume of business, on which no commissions were paid, 
and it is daily adding to its field force. 





NOTES FROM PHILADELPHIA. 


J. Wallace McCurley, for many years the Philadelphia manager of 
the New York Plate Glass, has resigned to devote his entire time to 
the brokerage business, principally fire. 

The Pennsylvania Underwriters Company of Pittsburg, which rep- 
resents in this State the Reserve Loan Life and the Meridian Life, 
both of Indianapolis, has opened Philadelphia offices in the Real 
Estate Trust building, Broad and Chestnut streets. 

The board of directors of the United Security Life and Trust 
Company of Pennsylvania have declared a semi-annual dividend of 
three per cent, payable June 1, 1909. 

The Manufacturers Life has appointed John S. Allan manager for 
this State, with headquarters at Pittsburg. .He formerly represented 
the Provident Life and Trust Company of this city at Detroit, Mich. 

Minor C. Smith of Wilmington, State agent for Delaware of the 
Indiana and Ohio Live Stock, has had his field extended to cover 
Philadelphia, Montgomery, Bucks, Chester, Delaware, Berks and 
Lancaster Counties, Pa., and has opened offices at 411 Walnut street 
to handle this field. 

The Connecticut General Life has appointed L. L. Lambert general 
agent for Cambria County, Pa., with headquarters at Johnstown. 





THE MIDDLE STATES. 





New York’s New License Law. 


Section 91 of the New York insurance law, as amended by chapter 301 
of the laws of 1909, which amendment became effective on May 7, 
changes entirely the method of licensing life insurance agents. Appli- 
cations must now be made on blanks prepared by the Insurance Depart- 
ment, and the questions propounded therein are intendea to demonstrate 
that the applicant is qualified to act as a life agent, and that he will 
conduct a bona fide business. Under the amended law the agent making 
application will be required to answer the twelve following questions: 


1. What is your name? 2. What is your business address? 3. What is 
your residence address? 4. What company do you desire to represent? 
5. Are you to act as soliciting agent or managing or general agent? 6. 
What is your present occupation? (Give full details.) 7. What other or 
further occupation have you been engaged in during the last twelve 
months? 8. Do you intend to devote your time wholly or in part to so- 
liciting life insurance? 9. What business other than life insurance, if 
any, are you now engaged in or do you intend to carry on? 10. What 
previous experience have you had in the life insurance business? 11. If 
a soliciting agent, give approximate amount of insurance or number of 
policies, if any, written by you and paid for during past twelve months. 
12. For what .companies? 

It is thought that this new feature of the law will put a stop to the 
practice of taking out a license to write only one or two risks, and also 
prevent the organization of so-called “local boards.” In connection 
with the new application blanks are the following requirements: 


1. These applications must be signed by the proposed agent and coun- 
tersigned by the company he is to represent. 

2. Agents representing more than one company must file a separate 
application for each company to be represented, such application to be 
approved and countersigned by such company. There is no provision in 
the insurance law recognizing a general license authorizing the holder 
thereof to. represent several life companies. 

3. The new regulations apply to all agents for life insurance com- 
panies, whether such companies be New York companies or companies 
organized under the laws of other States or countries. 

4. The power given the Superintendent to refuse to issue certificates of 
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authority will be exercised in all cases where answers are unsatisfactory. 

5. Agents appointed on company applications filed on or before May 
6, will not be required to apply under the new law until January 1, 1910, 
they being authorized agents under the old law until that date. 





—Charles W. Scovel has severed his connection with the Pittsburgh Life and 
Trust, and will for the present be identified with the James C. Biggert agency of 
Pittsburg, who represent the Penn Mutual Life. Mr. Scovel was formerly presi- 
dent of the National Association of Life Underwriters, and his success as a life 
insurance man is known all over the country. 





THE WEST. 





The Lincoln National Life Insurance Company. 


During the first quarter of 1909 the Lincoln National Life of Fort 
Wayne, Ind., issued some four hundred policies, 150 of which, or over 
one third, were taken by residents of its home city. That is a stamp 
of endorsement which must be highly gratifying to the management. 
Thus far this year the company has gained almost three-quarters of a 
million of insurance in force, and now has about four and a quarter 
millions on its books. Organized a little less than four years ago, this 
company has progressed conservatively under its original official staff, 
indicating a satisfied condition of mind on the part of its stockholders. 
Its latest annual statement shows that it possesses assets of $295,742, 
has a premium income last year of $116,453, and showed a surplus to 
policyholders of $186,200. During 1908 its lapsed business was very light, 
only $180,000 going off the books in that way on which a full year’s pre- 
mium had been paid. The officers of the company are: Samuel Foster, 
president; Simon J. Straus and B. Paul Mossman, vice-presidents; Arthur 
F. Hall, secretary and manager; Theodore F. Ruhland, assistant secre- 
tary and superintendent of agencies; Howell C. Rockhill, treasurer, 
and Calvin H. English, medical director. 





Minnesota Mutual Life Insurance Company. 


Almost $6,000,000 is the amount paid to policyholders by the Minne- 
sota Mutual Life of St. Paul since its organization. The exact amount 
thus paid is $5,856,832.64. Last year the company received in premiums 
$697,877, and after paying $431,003 to beneficiaries and policyholders, 
and providing for all expenses of management, was able to increase the 
reserves for the protection of policyholders by $193,135. At the close 
of 1908 the company had in force insurance amounting to, $19,641,550 
held by 7992 policyholders. The Minnesota Mutual operates in Minne- 
sota, the Dakotas, Missouri, Illinois and Michigan, where it enjoys a 
good reputation for sound and progressive methods. This has made it 
possible for the managers to enlist in its field force many capable men, 
to which class the company offers every facility and inducement to rep- 
resent it. The affairs of the Minnesota Mutual are in charge of E. W. 
Randall, president; A. H. Lindeke, vice-president; T. A. Phillips, secre- 
tary and actuary, and Henry Moir, consulting actuary. 





—The Wisconsin Insurance Department has completed an examination of the 
Great Northern Life of Wausau, Wis., preliminary to issuing a license. 

—Edwin Hyde, widely known throughout the Northwest and a member of the 
Northwestern Mutual Life for over thirty years, died on April 16 at Milwaukee. 
He was seventy-nine years old. 

—The officers of the newly organized Kansas Home Mutual Life of Topeka 
are: President, J. N. Dolley; vice-president, E. L. Copeland; second vice-presi- 
dent, C. E. Denton; secretary, H. A. Warner; counselor, J. C. Gafford; medical 
director, L. A, Ryder. 

—The Northwestern Mutual Life wrote new business in April amounting to 
$9,906,650, of which $2,456,800 was contributed by New York State. In the first 
four months of 1909 the company has written $39,895,510, as against $37,761,995 in 
the corresponding period of 1908. 

—Some changes have been made in the official staff of the Anchor Life of 
Kansas City, which is now being organized. John W. Brudenthal, formerly 
secretary-treasurer, has been elected president, succeeding E. J. Lutz. W. F. 
Shearer has been elected secretary-treasurer. 


—The Columbia Life of Fremont, Neb., received its charter on May 14 and 
delivered its first policy on May 15. The company will operate for the present 
under the stipulated premium law. The officers are O. W. Rice, president; H. 
C. Mason, vice-president; S. A. Preston, secretary; E, C. Mertz, treasurer, and 
E. L. Bush, medical director. 

—The combined annuity pension policy issued by the Western Life Indemnity 
Company provides a monthly income for the insured in old age; provides a 
monthly income for the insured and family in case the insured should suffer the 
loss of both eyes, both arms, both legs, insanity or total disability. In addition 
to the above, this policy pays from $100 to $1000 for burial expenses at death. 
The rates are reasonable and the agents of the company are meeting with great 
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success selling it. One agent secured applications amounting to $35,000 the first 
day the policy was offered to the public. 

—S. H. Nichols, Secretary of State for Washington, has resigned as a result of 
the condition of affairs shown to exist in the Insurance Department while he was 
ex-officio Insurance Commissioner. The resignation of Insurance Commissioner 
Schively was also requested by the legislative insurance investigating committee. 
He is now out on bail pending the trial of indictments against him. 

—A meeting was held in the Auditorium in Chicago on May 13 at which the 
American Institute of Actuaries was organized. Membership is made up largely 
of the representatives of the Western and Southern life companies in the Ameri- 
can Life Convention. Lucius McAdam of the United States Annuity and Life 
was elected vice-president; J. C. Seitz of the Security Life, secretary, and H. S 
Vail, consulting actuary and treasurer. There will be three classes of member- 
ship—fellows, associates and contributing members. 


—The Mid-Continent Life has been chartered, with a capitalization of $1,000,000. 
The principal office of the company is at Muskogee. Following are the incor- 
porators: J. Bainbridge Jones, president of the Oklahoma Trust Company of 
Muskogee, and president of the State Bankers Association; Andrew W. Robb, 
president of the Patterson Mercantile Company; J. W. Orr, president of the In- 
ternational Bank and Trust Company of Vinita; Lee A. Voorhees, president 
Okmulgee National Bank; W. H. Rosser, Tulsa; C. L. Long, president of the 
Wewoka Trading Company; A. M. Young, State Bank Commissioner; R. W. 
Kelrough, corporation attorney, Tulsa; Dr. Leo E. Bennet of Muskogee, and H. 
G. Baker, associate justice of the Court of Criminal Appeals. 





THE SOUTH. 


Atlanta Notes. 
[FRomM OUR OWN CORRESPONDENT. ] 


Hugh M. Willet of Bagley & Willet, general agents of the Penn Mutual 
Life, Atlanta, Ga., will attend the twenty-sixth annual meeting of. the 
Penn Mutual Agency Association, to be held in Chicago on May 25, 26 
and 27, where he has been invited to read a paper on the subject ‘‘Im- 
provement in Mortality and Some Reasons Therefor.”’ 

Macon C. Sharp, for fifteen years city fire inspector Atlanta, Ga., 
has entered the life insurance business with the agency of Alfred C. 
Newell, manager in Georgia for the Columbian National Life Insurance 
Company of Boston, Mass. 


Atlanta, May 17. EMPIRE. 





—Superintendent Geo. S. McKindless and Agent Milton M. Morris of the 
Cumberland, Md., district of the Home Friendly Society of Baltimore, spent 
several days at the home office recently. Mr. McKindless is preparing for his 
usual spring and summer campaign, and reports promising results. 

—The formal organization of the Georgia Life of Macon was completed on 
May 11. The following officers were elected: W. E. Small of Macon, president; 
C, B. Lewis, John C. Walker, J. J. Cobb and W. J. Masse, vice-presidents; L. 
A. Sheppard, secretary and treasurer; J. C. McA:ee, medical director; M. Y. 
Manley, superintendent of agencies, and E. H. Holland, acting actuary. 


—A temporary organization of the American Home Life Insurance Company 
of Fort Worth, Tex., was effected on May 3. The officers elected were: Presi- 
dent, R. T. Stuart; vice-president, C, W. Walker; secretary, W. A. Matthews; 
treasurer, Thomas B. Yarborough, and medical director, Dr. Clay Johnson. For 
the agency department the management has secured Coke W. Harkrider, who 
was with tne New York Life in Texas for fifteen years; D. D. Crockett, for- 
merly agency director of the Southwestern Life, and J. H. Bickett, also for- 
merly with the Southwestern Life. The capital and surplus of the company is 
to be $1,000,000. 

—E. Colwell, Jr., secretary and organizer of the Greensboro Life, has resigned. 
He is succeeded by Julian Price, who has had charge of the company’s general 
agency in Norfolk and is one of the Greensboro Life’s best producers. Mr. 
Colwell intends to remain in the life insurance business. Mr. Price entered the 
service of the company a few weeks after it began business, and for nearly four 
years has been its general agent in Virginia, with headquarters in Norfolk. He 
has demonstrated ability of a high order in the life insurance business and comes 
to his new position with an intimate knowledge of the company’s plan of opera- 
tion and in full sympathy with the aims and aspirations of the other officers and 
the men in the field. 


—The benefit to be derived from the automatic extension clause in the present- 
day life insurance policy was exemplified recently in Memphis. Frank 
Smith, a well-known man about town, was shot and killed in the bar room of the 
Windsor Hotel by a gambler by the name of Barrett. In 1904 Smith took out a 
$5000 policy with the Prudential Life; last December Smith borrowed the full 
amount allowed on the policy and then failed to pay the quarterly premium. 
The difference between the loan value and the cash surrender was sufficient to 
keep the policy in force for several months, and Smith died not knowing that the 
policy was in force, but the company a week after Smith’s death gave Mrs. 
Smith a check for the full value of the policy. 





The Handy Guide to Premium Rates, Applications and Policies. 


It is a book of very great value, and is indispensable——Leigh Thomp- 
son, Deputy Insurance Commissioner State of Tennessee, 
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MISCELLANEOUS LIFE NEWS. 


—The Spectator Company has received from The Fraternal Monitor a copy of 
the 1909 edition of The Consolidated Chart, covering statistics of stipulated 
premium, assessment life, fraternal and old line companies. 


—Wm. Emmette Small, president, and McCaslan Yancey Manley, superin- 
tendent of agencies of the Georgia Life Insurance Company of Macon, Ga., who 
are active in the organization of that company, were in New York during the 
past week. The company is to have a capital of $1,000,000 and a surplus of 
$500,000. 

—The report of the Royal Arcanum for the month of April shows 1573 new 
members (a decrease of 541 from the March record) and 66 reinstatements. The 
deaths numbered 290, and there were 763 suspensions, so that the net gain in 
membership for the month was 566. During the month the order received for 
the benefit fund $690,997, and paid out $676,918 for death losses. 


—President Rittenhouse of the Provident Savings Life, who is chairman of the 
executive committee of the National Convention of Insurance Commissioners, 
has called a meeting of that committee for June 8. The meeting will be held at 
the Hotel Manhattan for the purpose of arranging the programme for the 
National Association, which meets at Colorado Springs August 24. 

—As chairman of the committee on blanks of the National Convention of In- 
surance Commissioners, Henry D. Appleton of the New York Department has 
called a meeting of the committee at the Hotel Manhattan, New York city, the 
first session to be held at 11 o’clock, June 7. The committee will probably be 
in session for four or five days. All of the Insurance Departments have been 
advised of the meeting, in order that they may have opportunity to make sugges- 
tions for amendments to the-annual statement blanks. 








Casualty, Surety and Miscellaneous 








Opposed to the Coupon and Registry System. 


The Alabama Insurance Department is still campaigning against the 
insurance companies’ inauguration of coupon policies, which coupons 
are issued with the purchase of a stated amount of commodities, and 
which,, at the same time, entitle the holder to a paid-up accident in- 
surance policy of $1000. In Montgomery none of the merchants have 
offered the coupons as inducement for trade. So far as has been ascer- 
tained, only one Alabama corporation has offered the inducement, and 
the offer was rescinded almost as soon as made. A visit from Major 
A. C. Sexton, Deputy Insurance Commissioner, determined the officials 
that it were better to take out an agent’s license and sell under the 
protection of the laws than otherwise. As unequivocally as against the 
coupon system, the Department has campaigned thoroughly against the 
registry system, which is used in many States, but which system is de- 
barred from Alabama. Several years ago the Department began a war 
against those companies which sold accident and health policies for a 
small premium, and purchased their policies in bulk from some one of 
the larger companies. At the present time the law is generally obeyed 
without any infringement. For the first time in many months, Mont- 
gomery, and Alabama as well, is now free of those agencies which 
sought to sell accident policies in connection with magazines, periodi- 
cals, etc. Insurance Commissioner Frank N. Julian has firmly im- 
pressed it upon all, that it is best to take out a license before attempt- 
ing such transactions. 

There is some talk at the present time of having amended insurance 
laws passed at the special session of the legislature which is planned 
to be held in Montgomery at some time in July. Commissioner Julian 


has a few laws up his sleeves which he wants to rid himself of, and it © 


is thought that he will manage to do so. High taxation is one of the 
matters that is worrying him much, and he may try to change this. 





Consolidated Casualty Company Criticised. 


About a year ago Robert B. Armstrong, formerly Assistant Secretary 
of the Treasury, but later connected with casualty insurance companies, 
announced that he was going to organize a casualty company to write 
all lines of insurance except life, fire and marine. His first efforts were 
directed from Philadelphia, but he subsequently made Chicago the centre 
of his activities. He obtained from West Virginia a charter for his 
proposed company, to be organized with $1,000,000 capital and a similar 
amount as surplus. The work of selling the capital stock of the pro- 
posed company began in July of last year, and is still progressing. The 
par value of the stock is $25 per share, but it has been offered at a pre- 
mium to provide the stipulated surplus. Recently it applied to the 
Insurance Commissioner of West Virginia for a license to do business 
in that State, the intention, as announced, being to apply for licenses in 
various other States, and to establish its principal office in Chicago. The 
law of West Virginia compels the Commissioner to issue a license to 
any casualty company that has $100,000 paid-up capital, but requires 
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that its principal office shall be located in that State, although it may 
have branch offices elsewhere. 

Commissioner Darst of West Virginia caused an examination of the 
Consolidated Casualty Company to be made before granting it a license. 
This examination was made by Lee J. Wolfe, one of the examiners in 
the office of S. H. Wolfe of New York, consulting actuary. The report 
of this examination has just been made public, and it shows that the 
promotion of this company was a most costly affair, and that the ex- 
penditure for selling stock was so exorbitant as to leave but a small 
part of the proceeds of such sale to the credit of the company. Under 
a contract made with O. L. Van Laningham and J. A. Manning to sell 
stock, they were to pay the company par for the same, and whatever 
premium they obtained was to go to them. Under the arrangement Mr. 
V. Laningham received $118,724, and Mr. Manning received $15,135. The 
examiner called for the records of the company, and the following ex- 
tracts from his report give a fair indication of the methods pursued in 
promoting this company: 


These records are faulty, but it was deemed advisable to prepare a 
statement of the income, disbursements and assets from the ledger in 
the possession of the company. It will be noted that the accountant 
of the company was unable to secure a balance of the cash account 
and has simply opened a ledger account entitled ‘“‘cash variation,” 
which, in pursuance of the foregoing programme, has been included 


by me in the income: 
FINANCIAL STATEMENT, MARCH 31, 1909. 
Income. 

Interest received (see analysis)...........+---+++ $734.33 
Completed payments on capital stock for which 

certificates have been issued.............+--+- 145,200.00 
Partial payments upon capital stock for which no 

certificates have been issued .............+-- 7,508.75 
Surplus contributed on fully paid stock.......... 176,500.00 
Surplus contributed on partially paid stock....... 7,508.75 
Notes on which no stocks has been issued........ 8,775.00 
Casals warimtige .oc5 nico ccs diccceceucd batetisecoucsces 1,415.25 
Suspense account ......ccccccccccccccccsccccescsees 350.00 
TSthl ICONS soc cdrvcvccuccecucbeataduateedadaas> $341,992.08 

Disbursements. 

Salaries, fees and all other compensation of officers 

ANd EMP]OVEES .....ccccecccccccccvcvcsccsccece $7,397.50 
ROR wicc cevicdscccawecuccccndedsen damiveenbeviacsy 75.00 
State Department fees ........cceccecceccecceccece 275.55 
Legal Cxpenses ........ccccccccccccccececcccescccce 3,520.00 
AGWOTRIMIRE oc caids ccicicdsdcccacecdsccpucmeesicesss 549.50 
Printing and stationery ..........eeceeeeeecesceees 554.85 
Commissions paid to O. L. Van Laningham for sale * 

of capital Steck ......cccceccceicnasgrocemececs 118,724.55 
Commissions paid to I. A. Manning for same pur- 

TOG: ck ocaxsvanscdeddecvess cdakeccedendamuaecuasawe 15,135.30 
TEXCRANZO = 265 cccccvcccvcccsccsccccesGedecetecscecce 105.52 
Traveling EXPENSES ......cccccccccccccucovescesece 484.00 
MiscellaneouS EXPENSES ........c cece eeeeeeeceececs 562.71 
Total disbursements .....cceccccsssedsudicccsccees $147,384.48 
DiMA fio desc ckvs evinces vcesccdeaeaaetaseraces $194,607.60 

Ledger Assets. 
Mortgage loans ........ccccccccccccccccccccesceoces $5,533.30 
Book walue of bonds ... ...0226iccce) wasesereisersse 101,000.00 
Interest-bearing certificates of deposit............ 35,394.34 
Deposits in banks not on interest................- 35,072.80 
Bilis VOCCIVRRIG (oc occ osc cctodsiceccscdeagecadectc mes 12,525.00 
Furniture and fixtures ........cccccccccccccccccccs 4,265.81 
Accounts receivable .......ccccccccccccccceseccces 815.35 
$194,607.60 
Non-Ledger Assets. 
Accrued interest om mortgageS..........cccceceececeecsceeece $136.30 
Accrued interest on bOndS........cccecccccccccccccecerccesess 426.34 
Accrued interest on certificates of deposit..............-.+-+- 27.68 
ChEGES GOBGES occ oc ccccccncceccesicsadeeeseawenetecbbachossaceues $195,197.92 
Assets Not Admitted. 

Bills receivable .......ccccccccccccccccccccccecscce $12,525.00 
Furniture and fixtures .........eeeceecesescececece 4,265.81 
Accounts receivable .........ccccccccccccccecsccccs 815.35 
Depreciation in bonds ........+++eeeeeeeeeeeeeecees 40,000.00 
Assets not admitted........cccccccccccccccccccces $57,606.16 


AGwiltted QsGOtS c.coc icc cvcccccsckcacs canesaseenassh ssencscede $137,591.76 


Liabilities. 9145.20.80 

Capital stock fully paid upP......---..eeeee cece ee eeee rece ceeees ,200. 
Partial payments on capital stock........--+--eee cess ee eeeeee 7,508.75 
SUSPeNse ACCOUNE .....eeeee ee eee cree eee eee eee e eee cercee sees 350.00 

Interest on certificates of deposit, advance credit 

for which has been taken....... GUARD nee Cena owns 682.81 
Total liabilities ..........sccccccccccccccccccccccccccsscccsses $153,741.56 
Impairment .,.,--++++ereee++ ce hea ctinderands tee g tue vekeee 16,149.80 
$137,591.76 

















Fire Insurance 


The company has employed stock salesmen to dispose of its capital 
stock, the par value of which is $25 per share, and the price at which 
most of it has been sold is $50 per share. The stock-selling arrangements 
have been in the hands of Messrs. O. L. Van Laningham and I. A. Man- 
ning, whose contract with the company was not exhibited, Mr. Arm- 
strong, the president, stating that it was in the hands of his counsel at 
Chicago for the purpose of having it amended. According to his state- 
ment the first 4000 shares were sold to Messrs. Van Laningham and 
Manning at par, all premium which was received from the stockholders, 
therefore, becoming the property of these agents; the next 16,000 were 
to be sold to them at $36.25; the next 10,000 at $38.75, and the remaining 
10,000 at $42.25. These figures were obtained from a telegram sent to 
Mr. Armstrong under date of April 20, and if the entire 40,000 shares 
were sold at these prices the surplus which the company would realize 
would be $490,000. The minute book states, however, that a contract is 
to be entered into between the company and Messrs, Van Laningham and 
Manning whereby they agreed to subscribe for the entire capital stock at 
prices to net the company $1,500,000. I am inclined to think, therefore, 
that the telegram is incorrect, and that the last 10,000 shares were to 
be purchased for $43.25 per share instead of $42.25. I am unable to state 
definitely all of the changes that are to be made in this contract, but 
Mr. Armstrong is sure of one, viz.: that 2000 shares are to be sold to 
Messrs. Van Laningham and Manning at $30 per share instead of $36.25. 

Mr. Armstrong had a contract with these stock salesmen in accordance 
with which he was to receive $1 for every share sold by them, but he 
abrogated this contract, and paid back what money he had received under 
it. The examiner criticises the character of some of the securities held 
by the company, on the ground that their value is exaggerated as re- 
ported. He continues: 

“This examination has revealed a most unusual condition of affairs. 
Here is a corporation which has disposed of 4808 shares of its capital 
stock at twice their par value, and 1000 shares at three times their par 
value; notwithstanding this, its capital stock is impaired before a single 
policy has been issued. It will be noted that the contract made between 
the company and the agents selling its capital stock provided that, on 
the first 4000 shares sold, the agents were to receive all of the premium 
which the stockholders contributed. It appears almost incredible to me 
that anybody would be willing to subscribe to the capital stock of a 
corporation of this nature if the existence of such contract were known 
to him. The object of stockholders purchasing their stock at a premium 
is to afford the corporation a chance to transact its legitimate business 
without impairing its capital stock, for it is an admitted fact that the 
establishing of the plant of an insurance company requires an initial ex- 
penditure which must be met by contributions of this nature. How the 
organizers of this company expected to meet the unavoidable outlays in- 
cident to the establishment of the business without the accumulation of 
one cent of surplus funds from the sale of the first 4000 shares of stock 
is a mystery to me. The explanation offered by Mr. Armstrong that the 
payments made to Messrs. Van Laningham and Manning were to cover 
the cost of establishing agencies, does not, to my mind, afford an ex- 
planation on this point.’ 


STATEMENT OF COMMISSIONER DARST. 


In granting the license to the company Commissioner Darst accom- 
panied it with the following statement: 


Subsequent to the receipt at this office of the foregoing report, the 
officers of the Consolidated Casualty Company disposed of the $100,000 
bonds of the Muscatine Light and Traction Company at 90, thereby 
realizing in cash $90,000, which gives the company a surplus of $13,850.20 
on April 1, the date of the examination. Mr. Armstrong has paid the 
company $5C° for ten shares of stock since April 1, and which was re- 
ferred to in Mr. Wolfe’s report under the head of “‘bills receivable.’’ Mr. 
Wolfe is slightly in error as to the ruling of the Attorney-General with 
reference to the location of the principal office of the company. The 
opinion is to the effect that the principal office must be located in West 
Virginia, as provided by the charter, but this does not prevent the com- 
pany from establishing branch offices in other States. The company has 
to-day deposited $100,000 in approved securities with this Department, 
and a license has been issued authorizing the company to transact busi- 
ness in West Virginia. The laws of this State are peculiar, in the fact 
that the Insurance Commissioner has no discretionary powers and is 
virtually compelled to license any casualty company that has as much 
as $100,000 of capital paid up and unimpaired. Some of the transactions 
of the company up to this time, in my judgment, are open to criticism, 
and we feel that it is our duty to the public to make known the facts 
surrounding the organization of this company and to make plain our po- 
sition with reference to same. The license has been issued with the 
understanding that the company shall comply strictly with the law, 
which authorizes this Department after the license is issued to revoke 
its license in case any misrepresentations are made as to sale of stocks 
or other matters concerning the public or this Department. 





Casualty Notes. 
—The Brotherhood Accident Company of Boston has entered Connecticut. 


—The Pittsburg Casualty Company has been licensed in Ohio for accident, 
health and plate glass lines. 


—The twenty-second convention of the International Association of Accident 
Underwriters will be held at the Clifton Hotel, Niagara Falls, Canada, July 
13-16, 1909. 

—The American Federation of Labor is organizing the United States Pro- 


tective Labor Insurance Company to write accident and liability insurance. Head- 
quarters will probably be in Los Angeles. . 


—At a recent meeting of the board of directors of the Pennsylvania Casualty 
Company the following changes were made in the company’s official staff: Third 
Vice-President Nichols was made general manager of the company; the resigna- 
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tion of F. R. Stocker was accepted as assistant secretary and he was appointed 
attorney for the company, a new position made necessary by the growth of the 
company’s business. Plate Glass Manager Clarke was appointed assistant secre- 
tary to succeed Mr. Stocker. 

—Daniel W. Morrison, who has had considerable experience in the accident, 
plate glass and burglary departments of the Empire State Surety, has taken up 
special agency work for the Metropolitan Casualty of New York. 


—C. H. Brackett, former secretary and manager of the Columbian Insurance 
Company during its entire existence, has accepted the presidency of the «Hoosier 
Casualty Company of Indianapolis, Ind., same to take effect May 17. 

—On the occasion of the completion of twenty-five years of servig¢e with the 
Hartford Steam Boiler Inspection Company, C. E. Roberts, manager of the 
Boston department, was presented by his office force with a splendid punch 
bowl of cut glass. 

—The report of the committee on bank burglary was submitted at the annual 
meeting of the Burglary Underwriters Association held in New York last-week. It 
embodies the new schedule, and its adoption was deferred for future action. The 
election of officers for the ensuing year resulted in the following selection: 
Chairman, David W. Armstrong, Jr., of the National Surety Company; secre- 
tary, Nelson D. Sterling of the AStna Indemnity Company, and treasurer, Rich- 
ard H. Thompson of the Maryland Casualty Company. 


—The annual meeting of the Burglary Insurance Underwriters Association was 
held last week in New York. The report of the committee on local boards pro- 
vides for the encouragement of the formation of local boards in a few of the im- 
portant cities, which will be used as a basis for similar organizations in other 
cities. These boards will have no control over rates, but will use their influence 
to correct abuses and generally improve conditions. The report was adopted. 


—The Board of Trade of Scranton, Pa., held its first Scranton Industrial Expo- 
sition on May 1-8. Among the exhibitors was the Pennsylvania Casualty Com- 
pany, whose home office if at Scranton, and the souvenirs which it distributed 
at its booth received much favorable comment. The souvenirs consisted of a 
small policy, handsomely lithographed, indemnifying the recipient against acci- 
dental injuries received during the week of the Exposition at the rate of $1 a day 
for ten days and paying $50 in case of accidental death within ninety days from 
date of injury. The only requirements were that the holder of the policy must 
wear one of the company’s lapel buttons and fill out the postcard furnished with 
the policy, giving his name, address, age and occupation, and return same to the 
company. Over 5000 of the souvenir policies were distributed at the company’s 
booth, and the return of a large number of post cards has furnished the company 
an excellent list of prospects for insurance, which is very gratifying to the ad- 
vertising department. 





Surety Notes. 


—Joseph McClosky, formerly secretary of the Metropolitan Surety Company, is 
chairman of a reorganization committee which hopes to rehabilitate the company. 

—Governor Davidson of Wisconsin has vetoed the surety bond bill introduced 
at the instance of agents in Milwaukee, permitting them to combine for the pur- 
pose of gathering statistics and establishing rates. 

—Supreme Court Justice Fitts heard arguments last Saturday on the applica- 
tion of a committee of stockholders of the defunct Metropolitan Surety for an 
order to compel the receiver to file a report to permit a committee of the stock- 
holders to examine the books and for copies of such applications and court orders 
as the receiver might have. The petition was granted in part, Receiver Yawger 
being directed to furnish copies of such orders and contracts as he had; also a 
list of his employees and a copy of his report, which he expects to have ready 
about June 15. The application to examine the books was granted only to the 
extent of three, which were named in the order. 





REPORTS OF FIRE INSURANCE COMPANIES. 





American Union, Fire Insurance Company, Philadelphia, Pa. 


The organization of the American Union Fire, with a proposed capital of 
$1,000,000 and a like amount of surplus, has progressed so satisfactorily that 
application for a charter will be made to the Pennsylvania Insurance Department 
during June. The organization board is composed of strong business and finan- 
cial men well known in Philadelphia. James F. Stone, head of the local fire 
insurance agency of Stone, Mathews & Co., is the chairman and principal pro- 
moter. 





Monarch Mutual Fire Insurance Company, Watertown, S. D. 
This company’s business will be taken by the Merchants Mutual of Redfield, 
. Ds 





New York and New England Underwriters at Lloyds of New 


York City. 


nkruptcy proceedings against the New York and New England Under- 
wien ae on A scheduled for hearing before Justice Hough in the United 
States District Court, were referred to a referee, in spite of counsel’s objections 
made on behalf of the alleged bankrupts. The petition was made by Charles E. 
Monroe as assignee of the Columbia Ribbon Company of Paterson, N. J., on an 
alleged judgment of $1159 on an unpaid policy claim. 


Piedmont Fire Insurance Company, Charlotte, N. C. 
The Piedmont Fire of Charlotte, N. C., is planning to increase its capital to 
$100,000. 
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Higency Wants. 


figency Wants. 








THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 


eo SECURE AND SURE 
gainst Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Lon of Exe, 
pang | Loss of yn say Pane Leg, Broken ho, and against the 


Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN yeni PLAN, 
der Com the Wo challenge these 
Larger surplus in i dod pam agenda gy dares che ebly larger ceo “eo any other Order 
at double the age. 
The Family Fratemity. The Premium Fraternity. The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : {rathan Be Dew k je Binford, , GC & Agee, Peter F. Clarke, ve 
arg, MD W. A. Jackson, M. . Gen. Clement A. Evans. Counsel 





“Progress is the Law of Life.” 


Have you examined our NEW, guaranteed, profit 
sharing bond proposition? A better 
seller than Insurance. 


WRITE FOR PARTICULARS. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





INVESTIGATE. 


‘Over one-quarter of the capital stock subscribed. 


Just the capital stock of the company to place with the public. 
No frills. 

Excellent letters of endorsement. 

List of financiers who are well and favorably known. 

We will be pleased to introduce you to any member of the 
field force; they will tell you of their success. 

You can sell it if you are a salesman. 

Write for particulars and we will tell you something of interest. 

We require proper references. If you cannot furnish them do 
not apply. 

You undoubtedly have read many ads. Have you ever an- 
swered one? Address, C. M., Care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 





Wanted, a first-class man to take entire charge of the 
agents and production of the business of a life insurance 
company at the home office. Would prefer a superintendent 
who is experienced in both ordinary and industrial insurance. 


Address ‘‘D. R. W.” 
Care of the Spectator, P.O. Box 1117, New York City, N.Y. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the mos‘ 
liberal and up-to-date on the market, 

WF WANT YOU — that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to Passi gig € «| us, and you will if you write and get our liberal renewal and 
money-making terms, Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 














A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 
Wire, phone, write or call, 


HODGE, LEWIS & CO., Room 403, Washer Building, 
San Antonio, Texas. 





WANTED—General Agency for Alabama, a Company writing 
Automobile Fire Insurance, by General Agent of the largest Cas- 
ualty Company, who has a complete organization throughout the 
State and is today writing the largest volume of Automobile Insur- 
ance. Address, A. L. I., care of The Spectator, P. O. Box, 1117, 
New York City, N. Y. ” 





Company ‘Representation Wanted. 








Wanted. A general agency for a Fire Insurance 
Company in Alabama. Also Life Insurance Com- 
pany. Address, General Agency, 

care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 





“Hdjusting and Claim fttorneps. 











Insurance and Adjusting, 15 Years. 
Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 
BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bidg 
(Address Washington) 

Insurance losses. Claims ror damages to person or property. I ms and exami- 
nations made. Reports supplied. — evidence secured with which to prosecute ot 
defend suits at law or in equity. The law (decisions of highest pew governing insur- 
ance and negligence of employers and others for damages. Territory: go anywhere. 

N. B.) Member Bar U. S. Suoreme Court. 


iat aee M. HUDSON, 3a ely -at-Law 
NORFOLK, 


Practices in the Supreme Court of the United noe ‘as all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 


Experience { 











Prominent figents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
_ Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware 
National Lumber haaenaere Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York, 
Lumber Insurance Company of New ues 
ei 
ci 
New York Plate Glass In-urance Cungeny of ‘ow York. 


BUXTON INSURING AGENCY 
36 WILLIAM STREET ?: NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance ’phone, John 147 
HERBERT BUXTON, representing in — and — territory surplus line companies, 
comprising agency of E. "T. Marshall & Co.. of Chicago. 

















— DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


SAN FRANCISCO 


Merchants Exchange Bldg. - a 
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Prominent gents and Brokers. Prominent Agents and Brokers. 


W.C. Bennett. ESTABLISHED 1869. J. Burns Allen. 
i e A 
WARREN M. KIMBALL & CO. | CHARLES TREDIGK & 0.. INSURANCE AGENTS 


Gi Li 
84 WILLIAM STREET, « e e NEW YORK CITY Special Attention Given to Surplus Lines, 

















CHURCHILL WHITTEMORE CO. 


S ] Li e 118-120 N, FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental Garden, Saint Paul, Commerce, Williamsburgh ai , Mercantile, 
G: State, St Ins, Und. 8. 6., Pail Inited States, 

urp uS ines Wassau, Camden, Eastern, Dies, Geaeees See Lory, uy vesaat Bm See 








Strong European and American 


Stock Companies and London Lloyds Prominent Agents and Brokers at Chicago. 


























Liberal Commission Prompt Service | ©** W- Montcomsay M. 2. ¢, Zonumovems 
MONTGOMERY & FUNKHOUSER 
. INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
H. E, SCHARLACH Firemen’s Ins. Co., ang sel Concordia Fire Ins, o.! Milwaukee; Jefferson Fire Ins, Co. 
«| Philadelphia; Western Ins. a of Pittsburgh, Pa.; Farmers "& Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 
FIRE 
UNDERWRITER Actuarial 
Surplus Lines written throughout the United States and Canada. AVID PARKS FACKLER 
Correspondence Solicited. Ex-President Actuarial Society 
B. F : 2. 
306 CALIFORNIA STREET ses Sat shan go Poco Society 
SAN FRANCISCO, CAL. CONSULTING ACTUARIES 


35 Nassau Street, New York (Rooms 1403-4-5) 








ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. ALTER C. WRIGHT 
Surplus Lines a Specialty Correspondence Solicited Prompt Service W 


| 
i : CONSULTING AOTUARY. 


—* R. TUTTLE Thorough Experience. Accurate Work. 
Examinations. Valuations, Accounts Systematized. 


Successor to EL1IzuR WRIGHT 





Syracuse, N. ¥. 


i Mow Vert RE Senna ees See Oe 45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
: | Reliable Fire Insurance Companies Western Union Code. ——— Cable Address, “ Actuary” 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 








M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 








British General Ins. Co., Ltd; and Property Ins. Co., Ltd; all of Great Britain i ‘ 
Also immediate binders =~ on London Lloyds up to $60,000. Also eaeees Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
promptly paid at New York Office, Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 
84 WILLIAM STREET 141 BROADWAY, NEW YORK CITY 

Telephone, 3795 John Charles A. Seddon, President 

AN HOUTEN & SHERWOOD COMPANY Fellow of the Institute of Actuaries of Great Britain 

and Ireland 
LOUIS SHERWOOD, President. 

16 EXCHANGE PLACE, ~ ~ - - JERSEY CITY CONSULTING ACTUARY 


General Insurance Agents for New Jersey. Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 


Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 








espace BARNETT, 





Ward & Winship pha ep CONSULTING ACTUARY, 
56 Maiden Lane nderwriters wi ssets | 003 p 
; NEW YORK, - - N.Y. over $1,000,000 for Surplus AEA ORES eee 
Phone, 1764 John Lines in United States. 








R E. FORSTER, 








PETTIBONE & KROUSE, General Agents CONSULTING ACTUARY, 
mA 325 WALNUT STREET, PHILADELPHIA 
ting City Fire Insurance Co., Ohio, P A xa ee 
en eo fey CO., OHIO AND WEST re risa Areade Building, PHILADELPHIA. 
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Actuarial, 








| iis: W. GLOVER Ph.D.,, (in mathematics, 
Consulting Actuary, 


620 Oxford Road, = - = 2 Ann Arbor, Michigan. 





J H. NITCHIE, 
. ACTUARY 


153 LA SALLE STREET 
19 Association Building 


‘Jelephones | Sito S002 CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHIN GTON 
Consulting Actuary 

1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 
yen calculations of premiums, surrender values, reserves, etc., on all recognized stand- 

ards on any form of policy. 

NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 

ew i. drawn to i legal meen ms any State. - 
experience. Formerly Actuary a Insurance Department. 
Well Equipped Office. Prompt Service. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





CG. LADD PLUMLEY 
FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 





han F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 - ~ - ~ MASONIC TEMPLE 
NEW ORLEANS, LA. 


Life Insurance Loans and Investments. 














Page: INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 

Give larger cash and loan values than companies. 

Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EgurrasLe Bui.pinc, Cuicaco, Iu. § 





SIXTEENTH EDITION NOW READY 


The Accident Insurance Manual 





1909. 
A The Accident Insurance Solicitor, containing 
GUIDE Hints to Agents, how to obtain business, and a 
TO Directory of Plans, Contracts and Premiums, 


portraying the leading features cf the principal: 


Stock and Mutual Accident Companies and Sick Benefit 
Associations in the United States, covering both accident 
and health insurance, and with special reference to the 
industrial departments. 

This work also includes a carefully prepared classification 
of the various risks according to the hazard of occupation. 
An especially valuable feature is the table of benefits, which 
has been most thoroughly revised, showing at a glance the 
indemnities paid under accident contracts. 

The chapter on “Hints to Agents,” written by a field 
man and manager of many years’ experience in the accident 
insurance field, is full of salient points for those engaged in 
soliciting. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $2.00 


THE SPECTATOR COMPANY 
135 William Street, New York, N. Y. 











A company with c'ean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
right men. Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur. .ce embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CATALOGUE. 


THE SPHCTATOR COMPANT 
135 WILLIAM STREET, NEW YORK. 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 
Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 


cash assets and unlimited liability of 
stockholders. 


E, F. GREEN, President. 


GERMANIA 


FIRE INSURANCE COMPANY 


F, A. ZANE, Secretary. 





NEW YORK 
ORGANIZED 1859 
Cash Capital, - - - - - - $1,000,000.00 
Asse ts, - eek tee: a Le - - + = 65,874,016.00 
Net Surp ius, - - - - - - - 1,509, 442.33 
Surplus ‘for Policy Holders 2,509, 442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 





Remarkable Gains Made During the Past Year by The Young Giant of 
the South Indicate the Confidence in Which It is 
Held by the People of the South 


Net Assets, December 31, 1908, - - $1,981,841.68 
An Increase Over 1907 of 55 Per Cent. 
Net Surplus, December 31, 1908, - - $201,289.56 


A Gain Over 1907 of 268 Per Cent. 


INSURANCE IN FORCE, OVER $40,000,000.00 
State Mutual Life Insurance Company 


C. R. PORTER, President 
Head Office - ROME, GEORGIA 


Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELL BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 





Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy” 
“v branch — Closed the a= 1908 te ae g results. To be fully Pr ssarc 
ated, our policy contract must be compared with other companies, you being the ju 
of which is the best. We know the verdict will favor our contract. 


JOHN N. McEACHERN, Pres. S. C. MCEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 


LIFE 





Conservative yet ‘Progressive 


LOOK UP OUR RECORD 
Almost 4 years old and never yet a change in officers 
EVERYTHING THE AGENTS NEED 
Annual dividends and non-par_ forms 
Guaranteed Coupon policies Disability riders 
Liberal first year and renewal commissions 
INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 











SP FORT WAYNE 
INDIANA 














ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 


w.R. BROCK, Vice-President. W.B. MEIKLE, General Manager, 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


Ee ae Ss ee eS wl coe $2,184,632.00 
SURPLUS IN UNITED STATES. 726,219.00 


NORTH STATE MUTUAL 
INSURANCE CO. 





Home Office : KiNSTON, NORTH CAROLINA 
Legal Reserve Cash Capital: - $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALE POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful sa toga and Agents can secure attractive Direct 
Contracts. - - - - - - Address Home Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


C. P. WOFFORD, 2nd Vice-Presiden. 
C. R. CLEMENTS, Secretary and Treasurer 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


ELI B HALLOWELL, V.-Pres. 


All Policies Absolutely Non-=assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
Ww. L. PETTIBONE & CO, New York, N. Y: 





THE 


Cosmopolitan Fire Insurance Co. 
OF NEW YORK 
J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres, LOUIS L. LOEB, Secretary 
STATEMENT JANUARY 1, 1908 


‘8 
383'204 


GENERAL AGENTS FOR 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 


ASSETS - 
CAPITAL PAID IN - = = 
NET SURPLUS 
SURPLUS TO POLICYHOLDERS 


ADOLPH LOEB & SONS, 


NEW YORK, 93-97 Wilbam St. 


